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ABSTRAK

Penelitian ini bertujuan untuk mengidentifikasi reaksi saham sub sektor Consumer Non
Cyclicals dan Consumer Cyclicals terhadap pengumuman suku bunga acuan BI rate periode
2020-2024 menggunakan metode event study dan market adjusted model. Hasil
menunjukkan kedua sub sektor bereaksi signifikan terhadap perubahan suku bunga, namun
tidak terdapat perbedaan reaksi antar sektor. Keterbatasan jendela peristiwa menyebabkan

sensitivitas sektoral tidak teridentifikasi.

Kata Kunci : Suku Bunga, Reaksi Pasar, Sub-Sektor

ABSTRACT

This study aims to identify the stock reactions of the Consumer Non Cyclicals and Consumer
Cyclicals sub sectors to the announcement of the BI benchmark interest rate for the
2020-2024 period using event study and market-adjusted models. The results show that both
sub-sectors react significantly to interest rate-changes, but there is no difference in reactions

between sectors. The limited event window. results in-unidentified sectoral sensitivities.
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