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ABSTRAK

Penelitian ini bertujuan untuk menganalisis adanya pengaruh rasio keuangan seperti
profitabilitas, likuiditas, dan solvabilitas terhadap return saham perusahaan manufaktur
Sub sektor makanan dan minuman yang terdaftar di Bursa Efek Indonesia pada tahun 2019-
2024. Adapula, profitabilitas yang diukur dengan variabel return on assset, likuiditas yang
dikukur dengan variabel current ratio, dan solvabilitas yang diukur dengan variabel debt
to equity ratio. Penelitian ini menggunakan teori.sinyal dengan metode analisis adalah
linear berganda. Populasi pada-penelitian berjumlah 51-perusahaan, namun melalui teknik
purposive sampling-subjek yang digunakan berjumlah 44 perusahaan..Berdasarkan hasil
penelitian, profitabilitas yang diukur dengan returnon asset berpengaruh signifikan secara
parsial terhadap return saham. Namun_likuiditas yang diukur dengan current ratio dan
solvabilitas.yang diukur dengan debt to equity ratio tidak berpengaruh signifikan secara
parsial terhadap return saham. Sedangkan secara simultan, return on asset, current ratio,

dan debt to equity ratio tidak berpengaruh signifikan terhadap return saham perusahaan.

Kata Kunci: return saham, return on asset,.current.ratio, debt to equity, dan teari sinyal



ABSTRACT

This study aims to analyze the influence of financial ratios profitability, liquidity, and
solvency on stock returns of food and beverage sub-sector manufacturing companies listed
on the Indonesia Stock Exchange during the period 2019-2024. Profitability is measured
using the return on assets (ROA), liquidity is measured using the current ratio (CR), and
solvency is measured using the debt to equity ratio (DER). This research employs signaling
theory and uses multiple linear regression-as the analytical method. The population consists
of 51 companies, and through purposive sampling, 44 companies were selected as the
research samples. The findings indicate ‘that profitability, as measured by ROA, has a
significant partial effect on stack returns. Meanwhile; liquidity (CR) and solvency (DER)
do not have a significant partial effect on'stock returns. Furthermore, the results show that
ROA, CR, and DER:.do not have a significant simultaneous effect on the stock.returns of

the companies.
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