
111 
 

DAFTAR PUSTAKA 

Afifah, N., Astuti, S. W. W., & Irawan, D. (2021). PENGARUH CORPORATE 

SOCIAL RESPONSIBILITY (CSR) DAN REPUTASI PERUSAHAAN 

TERHADAP NILAI PERUSAHAAN. EKUITAS (Jurnal Ekonomi Dan 

Keuangan), 5(3).  

https://doi.org/10.24034/j25485024.y2021.v5.i3.4644 

Akhtar, M., Yusheng, K., Haris, M., Ain, Q. U., & Javaid, H. M. (2022). Impact 

of financial leverage on sustainable growth, market performance, and 

profitability. Economic Change and Restructuring, 55(2), 737–774. 

https://doi.org/10.1007/s10644-021-09321-z  

Al-ahdal, W. M., Alsamhi, M. H., Tabash, M. I., & Farhan, N. H. S. (2020). 

The impact of corporate governance on financial performance of Indian 

and GCC listed firms: An empirical investigation. Research in 

International Business and Finance, 51. 

https://doi.org/10.1016/j.ribaf.2019.101083 

Amaliyah, F., & Herwiyanti, E. (2019). PENGARUH KEPEMILIKAN 

INSTITUSIONAL, DEWAN KOMISARIS INDEPENDEN, DAN 

KOMITE AUDIT TERHADAP NILAI PERUSAHAAN SEKTOR 

PERTAMBANGAN. Jurnal Akuntansi, 9(3), 187–200. 

https://doi.org/10.33369/j.akuntansi.9.3.187-200 

Anaike, C. L., Chinyere Frances, C., & Ogechukwu Nworie, G. (2025). 

Maximising the Market Value of Listed Agricultural Firms in Nigeria: 

The Additive Role of Firm Debt Level. IIARD International Journal Of 

Economics And Business Management. 

https://doi.org/10.56201/ijebm.vol.11.no4.2025.pg304.321 

Andi Wiguna, R., Yusuf, M., & Tinggi Ilmu Ekonomi Bank BPD Jateng, S. 

(2019). PENGARUH PROFITABILITAS DAN GOOD CORPORATE 

GOVERNANCE TERHADAP NILAI PERUSAHAAN (Studi Empiris pada 

Perusahaan yang Terdaftar di Bursa Efek Indonesia). 1(2). 

www.idx.co.id 

Arfazil, M., Saputra, M., & Indayani. (2022a). The effects of environmental 

performance, financial leverage, and institutional ownership on firm 

value: a study on manufacturing firms in Indonesia. Journal of 

Contemporary Accounting, 162–168. 

https://doi.org/10.20885/jca.vol3.iss3.art5 

Arinda Handayani, C., Nur Isfahani, R., & Widodo, E. (2019). Faktor-Faktor 

yang Mempengaruhi Kriminalitas di Indonesia Tahun 2011-2016 dengan 

Regresi Data Panel. 

https://doi.org/10.24034/j25485024.y2021.v5.i3.4644
https://doi.org/10.1007/s10644-021-09321-z
https://doi.org/10.1016/j.ribaf.2019.101083
https://doi.org/10.33369/j.akuntansi.9.3.187-200
https://doi.org/10.56201/ijebm.vol.11.no4.2025.pg304.321
http://www.idx.co.id/
https://doi.org/10.20885/jca.vol3.iss3.art5


112 
 

 https://jurnal.uns.ac.id/ijas/article/view/27932 

Aruning Puspita, D., Ayuningtyas, D., & Hariadi, S. (2023). The Effect Of 

Intellectual Capital, Independent Commissioners, And Audit Committee 

On Firm Value (Vol. 8, Issue 2). 

http://jurnalekonomi.unisla.ac.id/index.php/jpensi 

Astuti, P., Chomsatu, Y., & Astungkara, A. (2022a). Corporate Social 

Responbility, Corporate Governance, dan Corporate Risk Disclosure 

terhadap Nilai Perusahaan. AFRE (Accounting and Financial Review), 

5(1), 11–19.  

https://doi.org/10.26905/afr.v5i1.7072 

Atmaja. (2020). Faktor yang mempengruhi Nilai Perusahaan di Sektor 

Pertanian pada Bursa Efek Indonesia Tahun 2015 - 2019. 

 https://ejournal.lppm-unbaja.ac.id/index.php/jmb/article/view/813 

Ayu Kusuma Wijayanti, F., Nusantara, D., & Kasih Bangsa, S. (2022). 

FAKTOR-FAKTOR YANG MEMPENGARUHI NILAI 

PERUSAHAAN (Studi Kasus Pada Perusahaan LQ. In Jurnal Ekonomika 

dan Manajemen (Vol. 11, Issue 1). 

Bardos, K. S., Ertugrul, M., & Gao, L. S. (2020). Corporate social 

responsibility, product market perception, and firm value. Journal of 

Corporate Finance, 62.  

https://doi.org/10.1016/j.jcorpfin.2020.101588 

Baltagi, B. H., Jung, B. C., & Song, S. H. (2010). Testing for heteroskedasticity 

and serial correlation in a random effects panel data model. Journal of 

Econometrics,154(2),122–124. 

https://doi.org/10.1016/j.jeconom.2009.04.009 

Binh, D. T. T., & Huong, L. T. T. (2022). Corporate Social Responsibility and 

Firm Performance: Evidence from Vietnamese Listed Companies. 

Indonesian Journal of Sustainability Accounting and Management, 6(1). 

https://doi.org/10.28992/ijsam.v6i1.500 

Blesia, J. U., Trapen, E., & Arunglamba, R. S. (2023). The Moderate Effect of 

Good Corporate Governance on Carbon Emission Disclosure and 

Company Value. The Indonesian Journal of Accounting Research, 26(01).  

https://doi.org/10.33312/ijar.663 

Bushee. (2004). Identifying and Attracting the “Right” Investors. 

https://jurnal.uns.ac.id/ijas/article/view/27932
http://jurnalekonomi.unisla.ac.id/index.php/jpensi
https://doi.org/10.26905/afr.v5i1.7072
https://ejournal.lppm-unbaja.ac.id/index.php/jmb/article/view/813
https://doi.org/10.1016/j.jcorpfin.2020.101588
https://doi.org/10.1016/j.jeconom.2009.04.009
https://doi.org/10.28992/ijsam.v6i1.500
https://doi.org/10.33312/ijar.663


113 
 

Butt, U. (2020). Profits, financial leverage and corporate governance. 

International Journal of Managerial Finance, 16(2), 203–223. 

https://doi.org/10.1108/IJMF-03-2019-0091  

Cheng, M.-C., & Tzeng, Z.-C. (2011). The Effect of Leverage on Firm Value 

and How The Firm Financial Quality Influence on This Effect. In World 

Journal of Management (Vol. 3, Issue 2). 

https://www.researchgate.net/publication/228843342 

D’Amato, A., & Falivena, C. (2020). Corporate social responsibility and firm 

value: Do firm size and age matter? Empirical evidence from European 

listed companies. Corporate Social Responsibility and Environmental 

Management, 27(2), 909–924.  

https://doi.org/10.1002/csr.1855 

Dwi Kartikasari, E., Kunci, K., keuangan, K., Kelola Perusahaan, T., 

Hermantono, A., & Mahmudah, A. (2019). Jawa Timur 62115-302-

International. Research Journal of Business Studies |, 41. 

https://doi.org/10.21632/irjbs  

Empiris, S., Perusahaan, P., Yang, P., & Bei, T. Di. (n.d.). PENGARUH 

STRUKTUR KEPEMILIKAN TERHADAP NILAI PERUSAHAAN. 

Eviatiwi dkk. (2022). Konsep dan Praktik Ekonometrika Menggunakan E-

views. 

Farah Dinah, A. (2017). PENGARUH TATA KELOLA PERUSAHAAN, 

PROFITABILITAS, DAN PENGHINDARAN PAJAK TERHADAP 

NILAI PERUSAHAAN. DIPONEGORO JOURNAL OF 

ACCOUNTING, 6(3), 1–15.  

http://ejournal-s1.undip.ac.id/index.php/accounting 

Fathony, M., Khaq, A., & Endri, E. (2020). The Effect of Corporate Social 

Responsibility and Financial Performance on Stock Returns. In 

International Journal of Innovation, Creativity and Change. 

www.ijicc.net (Vol. 13, Issue 1). www.ijicc.net 

Fosu, S., Danso, A., Ahmad, W., & Coffie, W. (2016a). Information 

asymmetry, leverage and firm value: Do crisis and growth matter? 

International Review of Financial Analysis, 46, 140–150. 

https://doi.org/10.1016/j.irfa.2016.05.002 

García Padrón, Y., María Cáceres Apolinario, R., Maroto Santana, O., 

Concepción Verona Martel, M., & Jordán Sales, L. (2005). Determinant 

factors of leverage: An empirical analysis of Spanish corporations. 

https://doi.org/10.1108/IJMF-03-2019-0091
https://www.researchgate.net/publication/228843342
https://doi.org/10.1002/csr.1855
https://doi.org/10.21632/irjbs
http://ejournal-s1.undip.ac.id/index.php/accounting
http://www.ijicc.net/
https://doi.org/10.1016/j.irfa.2016.05.002


114 
 

Journal of Risk Finance, 6(1), 60–68. 

https://doi.org/10.1108/15265940510581279  

Ghozali. (2018). Aplikasi Analisis Multivariative dengan IBM SPSS 25. 

Godfrey, P. C. (2005). The Relationship Between Corporate Philanthropy and 

Shareholder Wealth : A Risk Management Perspective. 

Gujarati, & Porter. (2009). Basic Econometric The McGraw-Hill Series 

Economics. 

Harjoto, M., & Laksmana, I. (2018). The Impact of Corporate Social 

Responsibility on Risk Taking and Firm Value. Journal of Business 

Ethics, 151(2), 353–373.  

https://doi.org/10.1007/s10551-016-3202-y  

Harun, M. S., Hussainey, K., Mohd Kharuddin, K. A., & Farooque, O. Al. 

(2020). CSR Disclosure, Corporate Governance and Firm Value: a study 

on GCC Islamic Banks. International Journal of Accounting and 

Information Management, 28(4), 607–638. 

https://doi.org/10.1108/IJAIM-08-2019-0103  

Hermanto, Y. B., Lusy, L., & Widyastuti, M. (2021). How financial 

performance and state-owned enterprise (Soe) values are affected by good 

corporate governance and intellectual capital perspectives. Economies, 

9(4).  

https://doi.org/10.3390/economies9040134 

Ho, C.-K. (2005). CORPORATE GOVERNANCE AND CORPORATE 

COMPETITIVENESS 211 Corporate Governance and Corporate 

Competitiveness: an international analysis (Vol. 13).  

Institut, W., Islam, A., Muhammad, S., Sambas, S., & Wahab, I. (2023). 

PERANAN MODAL DALAM PENGEMBANGAN PERTANIAN. 

JEBI: Jurnal Ekonomi Dan Bisnis, 1(6), 954–963. 

Kusumaningrum, S. I. (2019). PEMANFAATAN SEKTOR PERTANIAN 

SEBAGAI PENUNJANG PERTUMBUHAN PEREKONOMIAN 

INDONESIA. In Jurnal Transaksi (Vol. 11, Issue 1). 

Laiya, S. R., Agus, M., Monoarfa, S., & Dungga, M. F. (2023). Pengaruh 

Good Corporate Governance Terhadap Nilai Perusahaan (Studi Pada 

Perusahaan Manufaktur Sektor Aneka Industri Yang Terdaftar Di Bursa 

Efek Indonesia Periode 2017-2019). JAMBURA, 5(3). 

http://ejurnal.ung.ac.id/index.php/JIMB 

https://doi.org/10.1108/15265940510581279
https://doi.org/10.1007/s10551-016-3202-y
https://doi.org/10.1108/IJAIM-08-2019-0103
https://doi.org/10.3390/economies9040134
http://ejurnal.ung.ac.id/index.php/JIMB


115 
 

Li, Z., Liao, G., & Albitar, K. (2020). Does corporate environmental 

responsibility engagement affect firm value? The mediating role of 

corporate innovation. Business Strategy and the Environment, 29(3), 

1045–1055.  

https://doi.org/10.1002/bse.2416 

Lintang, B., Delvira, U., & Kurniawan, D. (2022a). Effect of Implementation 

ERP on Profitability of Firm Value Sector Manufacture Companies Listed 

on the Indonesia Stock Exchange. In Journal of Applied Accounting and 

Taxation Article History (Vol. 7, Issue 1). 

Lintang, B., Delvira, U., & Kurniawan, D. (2022b). Effect of Implementation 

ERP on Profitability of Firm Value Sector Manufacture Companies Listed 

on the Indonesia Stock Exchange. In Journal of Applied Accounting and 

Taxation Article History (Vol. 7, Issue 1). 

Lu, J., & Wang, J. (2021). Corporate governance, law, culture, environmental 

performance and CSR disclosure: A global perspective. Journal of 

International Financial Markets, Institutions and Money, 70. 

https://doi.org/10.1016/j.intfin.2020.101264 

Luo, X., & Bhattacharya, C. B. (2006). Corporate Social Responsibility, 

Customer Satisfaction, and Market Value. Journal of Marketing, 70, 1–

18.  

Mavlanova, T., Benbunan-Fich, R., & Koufaris, M. (2012). Signaling theory 

and information asymmetry in online commerce. Information and 

Management, 49(5), 240–247.  

https://doi.org/10.1016/j.im.2012.05.004 

Melinda, A., & Wardhani, R. (2020). THE EFFECT OF ENVIRONMENTAL, 

SOCIAL, GOVERNANCE, AND CONTROVERSIES ON FIRMS’ 

VALUE: EVIDENCE FROM ASIA. In International Symposia in 

Economic Theory and Econometrics (Vol. 27, pp. 147–173). Emerald 

Publishing.  

https://doi.org/10.1108/S1571-038620200000027011 

Mutmainah. (2015). Analisis Good Corporate Governance terhadap Nilai 

Perusahaan. 

Nurcholifah, I., & Ashar, K. (2024). PENGARUH KOMPONEN INDEKS 

PEMBANGUNAN MANUSIA TERHADAP PERTUMBUHAN 

EKONOMI DAN TINGKAT KEMISKINAN DI INDONESIA. Journal 

of Development Economic and Social Studies, 3(4), 1166–1180. 

https://doi.org/10.21776/jdess.2024.03.4.15 

https://doi.org/10.1002/bse.2416
https://doi.org/10.1016/j.intfin.2020.101264
https://doi.org/10.1016/j.im.2012.05.004
https://doi.org/10.1108/S1571-038620200000027011
https://doi.org/10.21776/jdess.2024.03.4.15


116 
 

Ohee, I. C. (2021). PENGARUHbCSR, LEVERAGE DAN KEPUTUSAN 

INVESTASI TERHADAP NILAI PERUSAHAAN DI MEDIASI KINERJA 

KEUANGAN (Vol. 10, Issue 2). 

Parmar, B. L., Freeman, R. E., Harrison, J. S., Wicks, A. C., Purnell, L., & de 

Colle, S. (2010). Stakeholder theory: The state of the art. In Academy of 

Management Annals (Vol. 4, Issue 1, pp. 403–445). 

https://doi.org/10.1080/19416520.2010.495581 

PENGARUH KEPEMILIKAN MANAJERIAL,KEPEMILIKAN 

INSTITUSIONAL, KOMISARIS INDEPENDEN, KOMITE AUDIT, 

SERTA KULITAS AUDIT PADA NILAIPERUSAHAAN - nuryono 2019. 

(n.d.). 

PENGARUH STRUKTUR KEPEMILIKAN SAHAM - kadek 2016. (n.d.). 

Pohan, H. tohir, Noor, I. N., & Bhakti, Y. F. (2019). PENGARUH 

PROFITABILITAS DAN PENGUNGKAPAN CORPORATE SOCIAL 

RESPONSIBILITY TERHADAP NILAI PERUSAHAAN DENGAN 

UKURAN PERUSAHAAN SEBAGAI VARIABEL MODERASI. 

Jurnal Akuntansi Trisakti, 5(1), 41–52. 

https://doi.org/10.25105/jat.v5i1.4850 

Porta, R. La, Lopez-De-Silanes, F., Shleifer, A., Bebchuk, L., Becht, M., 

Desai, M., Hart, O., Kaplow, L., Stulz, R., Vishny, R., & Zingales, L. 

(1998). CORPORATE OWNERSHIP AROUND THE WORLD. 

Purbawangsa, I. B. A., Solimun, S., Fernandes, A. A. R., & Mangesti Rahayu, 

S. (2020a). Corporate governance, corporate profitability toward 

corporate social responsibility disclosure and corporate value 

(comparative study in Indonesia, China and India stock exchange in 2013-

2016). Social Responsibility Journal, 16(7), 983–999. 

https://doi.org/10.1108/SRJ-08-2017-0160 

Purwani, T., & Santoso, R. B. (2023). Analysis of Firm Value Determination 

on the IDX Sharia Growth Index. International Business and Accounting 

Research Journal, 7(1), 90–100. 

http://journal.stebilampung.ac.id/index.php/ibarj 

Ratul, S. S., Nayma, J., & Rahman, S. B. (2023). An analysis of the perceptions 

of CSR among Bangladeshi Business School students. International 

Journal of Financial, Accounting, and Management, 5(1), 35–58. 

https://doi.org/10.35912/ijfam.v5i1.1248 

Rifka Ilmaniyah. (2016). Pengaruh Struktur Kepemilikan terhadap Nilai 

Perusahaan. 

https://doi.org/10.1080/19416520.2010.495581
https://doi.org/10.25105/jat.v5i1.4850
https://doi.org/10.1108/SRJ-08-2017-0160
http://journal.stebilampung.ac.id/index.php/ibarj
https://doi.org/10.35912/ijfam.v5i1.1248


117 
 

Rina Putri Andika Sari, M. (n.d.). Nur Handayani Sekolah Tinggi Ilmu 

Ekonomi Indonesia (STIESIA) Surabaya. 

Rohmawan, R., Oktaviani, Y., & Yandri, P. (2021). PENGARUH 

CORPORATE SOCIAL RESPONSIBILITY TERHADAP NILAI 

PERUSAHAAN DENGAN PROFITABILITAS SEBAGAI VARIABEL 

MODERATING. Journal Islamic Banking and Finance, 1(2). 

http://ojs.iainbatusangkar.ac.id/ojs/index.php/Albank 

Rosser, A., & Edwin, D. (2010). The politics of corporate social responsibility 

in Indonesia. Pacific Review, 23(1), 1–22. 

https://doi.org/10.1080/09512740903398314 

Rusydi, A. R., Palutturi, S., Noor, N. B., & Pasinringi, S. A. (2020). The 

implementation of good corporate governance (GCG) at public hospital 

in Indonesia: A literature review. Enfermeria Clinica, 30, 145–148. 

https://doi.org/10.1016/j.enfcli.2019.10.057 

Salvi, A., Vitolla, F., Rubino, M., Giakoumelou, A., & Raimo, N. (2021). 

Online information on digitalisation processes and its impact on firm 

value. Journal of Business Research, 124, 437–444. 

https://doi.org/10.1016/j.jbusres.2020.10.025 

Sari, D. P., & Sulistyowati, E. (2023). Pengaruh Profitabilitas, Likuiditas, 

Ukuran Perusahaan, dan Kepemilikan Institusional terhadap Nilai 

Perusahaan. Ekonomis: Journal of Economics and Business, 7(1), 621. 

https://doi.org/10.33087/ekonomis.v7i1.781 

Sari, R., & Sayadi, M. H. (n.d.). Pengaruh Ukuran Perusahaan terhadap Nilai 

Perusahaan dengan Moderasi Komite Audit. 

Stefani Osesoga, M. (2023a). FIRM VALUE ANALYSIS IN INDONESIA 

MANUFACTURING COMPANIES (Vol. 15). 

Suhartini, D., Tjahjadi, B., & Fayanni, Y. (2024). Impact of sustainability 

reporting and governance on firm value: insights from the Indonesian 

manufacturing sector. Cogent Business and Management, 11(1). 

https://doi.org/10.1080/23311975.2024.2381087 

Taj, S. A. (2016). Application of signaling theory in management research: 

Addressing major gaps in theory. European Management Journal, 34(4), 

338–348.  

https://doi.org/10.1016/j.emj.2016.02.001 

The    influence    of    institutional    ownership,    independent 

commissioners,  dividend  policy,  debt  policy,  and  firm  size  on firm 

value - danang 2021. (n.d.). 

http://ojs.iainbatusangkar.ac.id/ojs/index.php/Albank
https://doi.org/10.1080/09512740903398314
https://doi.org/10.1016/j.enfcli.2019.10.057
https://doi.org/10.1016/j.jbusres.2020.10.025
https://doi.org/10.33087/ekonomis.v7i1.781
https://doi.org/10.1080/23311975.2024.2381087
https://doi.org/10.1016/j.emj.2016.02.001


118 
 

Waagstein, P. R. (2011). The Mandatory Corporate Social Responsibility in 

Indonesia: Problems and Implications. Journal of Business Ethics, 98(3), 

455–466.  

https://doi.org/10.1007/s10551-010-0587-x 

Welley, M., Faktor-Faktor, V. U., Mempengaruhi…, Y., Welley, M., Untu, V., 

Ekonomi, F., Bisnis, D., Manajemen, J., Sam, U., & Manado, R. (2015). 

FAKTOR-FAKTOR YANG MEMPENGARUHI NILAI 

PERUSAHAAN DI SEKTOR PERTANIAN PADA BURSA EFEK 

INDONESIA TAHUN 2010-2013 THE FACTORS THAT 

INFLUENCED COMPANY VALUE IN AGRICULTURE SECTOR 

COMPANIES AT INDONESIA STOCK EXCHANGE YEAR 2010-

2013 Oleh. Jurnal EMBA 972, 3(1), 972–983. 

Wijaya, J., & Radianto, W. E. D. (2023). The effect of independent 

commissioners, EVA, and ROA on firm value. Journal of Business and 

Information Systems (e-ISSN: 2685-2543), 5(2), 211–221. 

https://doi.org/10.36067/jbis.v5i2.207 

Wirawan, A. W., Falah, L. J., Kusumadewi, L., Adhariani, D., & Djakman, C. 

D. (2020). The Effect of Corporate Social Responsibility on the Firm 

Value with Risk Management as a Moderating Variable. Journal of Asia-

Pacific Business, 21(2), 143–160. 

https://doi.org/10.1080/10599231.2020.1745051 

Pristiandaru (2024). RI Masuk 10 Besar Negara Penghasil Emisi Sepanjang  

2023,   

https://lestari.kompas.com/read/2024/06/25/170000786/ri-masuk-10-

besar-negara-penghasil-emisi-sepanjang-2023  

Bramantyo (2024). Pengaruh Enviromental, Social, and Governance (ESG)  

dan Competitive Advantage terhadap Kinerja Perusahaan,  

https://jurnal.syntaxliterate.co.id/index.php/syntax-

literate/article/download/16240/10392?  

 

 

 

 

 

 

 

 

https://doi.org/10.1007/s10551-010-0587-x
https://doi.org/10.36067/jbis.v5i2.207
https://doi.org/10.1080/10599231.2020.1745051
https://lestari.kompas.com/read/2024/06/25/170000786/ri-masuk-10-besar-negara-penghasil-emisi-sepanjang-2023
https://lestari.kompas.com/read/2024/06/25/170000786/ri-masuk-10-besar-negara-penghasil-emisi-sepanjang-2023
https://jurnal.syntaxliterate.co.id/index.php/syntax-literate/article/download/16240/10392?
https://jurnal.syntaxliterate.co.id/index.php/syntax-literate/article/download/16240/10392?

