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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh likuiditas, efisiensi 

manajemen, dan leverage terhadap profitabilitas perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia periode 2020–2023. Likuiditas diukur dengan 

Current Ratio (CR), efisiensi manajemen dengan Operating Profit Margin (OPM), 

dan leverage dengan Debt to Equity Ratio (DER), sedangkan profitabilitas 

menggunakan Return On Equity (ROE). Sampel penelitian terdiri dari 150 

perusahaan manufaktur dengan total 600 data observasi. Data dianalisis 

menggunakan regresi linier berganda setelah memenuhi uji asumsi klasik. Hasil 

menunjukkan bahwa CR tidak berpengaruh signifikan terhadap ROE, sementara 

OPM dan DER berpengaruh positif signifikan terhadap ROE. Temuan ini 

mengindikasikan efisiensi manajemen dan pemanfaatan leverage yang efektif 

mampu meningkatkan profitabilitas perusahaan. Penelitian ini memberikan 

kontribusi bagi pengambilan keputusan manajerial dan strategi investasi di sektor 

manufaktur Indonesia. Disarankan bagi penelitian selanjutnya untuk mengkaji 

variabel tambahan guna memperluas pemahaman mengenai faktor-faktor yang 

memengaruhi profitabilitas. 
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ABSTRACT 

This study aims to analyze the effect of liquidity, management efficiency, and 

leverage on the profitability of manufacturing companies listed on the Indonesia 

Stock Exchange for the period 2020-2023. Liquidity is measured by Current Ratio 

(CR), management efficiency by Operating Profit Margin (OPM), and leverage by 

Debt to Equity Ratio (DER), while profitability uses Return On Equity (ROE). The 

research sample consists of 150 manufacturing companies with a total of 600 

observation data. The data were analyzed using multiple linear regression after 

fulfilling the classical assumption test. The results show that CR has no significant 

effect on ROE, while OPM and DER have a significant positive effect on ROE. This 

finding indicates that management efficiency and effective leverage utilization can 

increase company profitability. This study contributes to managerial decision 

making and investment strategies in the Indonesian manufacturing sector. It is 

recommended for future research to examine additional variables to broaden the 

understanding of the factors that influence profitability. 
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