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ABSTRAK 

Di era globalisasi, perusahaan dituntut untuk meningkatkan fokus pada lingkungan 

hidup karena meningkatnya kesadaran investor terhadap risiko lingkungan dan 

ESG. Kesadaran ini mendorong investor untuk berinvestasi pada saham yang 

berbasis ESG, dengan tujuan untuk mendapatkan keuntungan atau return. Sebelum 

pengambilan keputusan investasi, investor perlu menganalisis kondisi perusahaan 

untuk mengurangi risiko fluktuasi harga dan return saham. Penelitian ini bertujuan 

untuk menganalisis pengaruh Net Profit Margin, Current Ratio, Debt To Equity 

Ratio, Value Added Intellectual Capital terhadap return saham pada perusahaan 

yang tercatat di indeks ESG Leaders periode 2021-2023. Periode penelitian 

difokuskan pada tiga bulan setelah publikasi laporan keuangan sesuai dengan siklus 

publikasi ESG Leaders. Hasil penelitian menunjukkan bahwa CR dan NPM tidak 

berpengaruh terhadap return saham. Sebaliknya, VAIC dan DER terbukti 

berpengaruh signifikan terhadap return saham. 

Kata Kunci : Net Profit Margin, Current Ratio, Debt To Equity Ratio, Value Added 

Intellectual Capital, Return saham. 
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ABSTRACT 

In this era of globalization, companies are under increasing pressure to enhance 

their focus on environmental issues due to heightened investor awareness of 

environmental and ESG risks. This awareness motivates investors to invest in ESG-

based stocks, with the goal of obtaining profits or returns. Prior to making 

investment decisions, investors need to analyze the company's condition to mitigate 

the risks associated with stock price and return fluctuations. This study aims to 

analyze the influence of Net Profit Margin, Current Ratio, Debt to Equity Ratio, 

and Value Added Intellectual Capital on stock returns of companies listed on the 

ESG Leaders Index for the period 2021-2023. The research period focuses on the 

three months following the publication of financial statements, aligning with the 

ESG Leaders publication cycle. The results indicate that CR and NPM do not have 

a significant effect on stock returns. Conversely, VAIC and DER are proven to have 

a significant impact on stock returns. 

Keywords : Net Profit Margin, Current Ratio, Debt To Equity Ratio, Value Added 

Intellectual Capital, Stock Returns. 

 

 

 

 

 

 

 

 

 

 

 


