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ABSTRAK 

 

This study aims to analyze the impact of Return on Assets (ROA), Debt to Equity Ratio 

(DER), Current Ratio (CR), and Total Asset Turnover (TATO) on stock returns, with Trading 

Volume Activity (TVA) acting as a moderating variable. The research was conducted on 

companies listed on the Indonesia Stock Exchange during the period of 2020-2022. The data 

used in this study is quantitative, and the analysis was performed using multiple regression 

methods to determine the influence of each variable and MRA test. The results indicate that 

ROA, DER, CR, and TATO do not have a significant effect on stock returns. Additionally, 

TVA was found to strengthen the impact of ROA, DER, and CR on stock returns, while 

weakening the effect of TATO on stock returns. 
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Penelitian ini bertujuan untuk menganalisis pengaruh Return on Assets (ROA), Debt to 

Equity Ratio (DER), Current Ratio (CR), dan Total Asset Turnover (TATO) terhadap return 

saham, dengan Trading Volume Activity (TVA) sebagai variabel moderating. Penelitian 

dilakukan pada perusahaan yang terdaftar di Bursa Efek Indonesia selama periode 2020-2022. 

Data yang digunakan dalam penelitian ini bersifat kuantitatif, dan analisis dilakukan dengan 

menggunakan metode regresi berganda untuk mengetahui pengaruh masing-masing variabel 

serta uji MRA. Hasil penelitian menunjukkan bahwa ROA, DER, CR, dan TATO tidak 

memiliki pengaruh signifikan terhadap return saham. Selain itu, TVA terbukti memperkuat 

pengaruh ROA, DER, dan CR terhadap return saham, namun memperlemah pengaruh TATO 

terhadap return saham.  

Kata Kunci:  

Return on Assets, Debt to Equity Ratio, Current Ratio, Total Asset Turnover, Return 

Saham, Trading Volume Activity. 

 

 


