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ABSTRAK 

 

 Penelitian ini bertujuan untuk mengetahui apakah kinerja perusahaan 

berpengaruh terhadap return saham. Kinerja perusahaan dilihat dari rasio 

profitabilitas dengan proksi return on assets, rasio likuiditas dengan proksi current 

ratio, rasio solvabilitas dengan proksi debt to equity ratio, rasio pasar dengan proksi 

earning per share dan rasio aktivitas dengan proksi total asset turnover. Pengujian 

dalam penelitian ini menggunakan data sekunder selama 5 (lima) tahun dengan 

menggunakan sampel perusahaan menufaktur sub sektor makanan dan minuman 

yang terdaftar di BEI (Bursa Efek Indonesia) periode 2018-2022. Hasil dari 

penelitian ini membuktikan bahwa variabel return on assets, debt to equity ratio 

dan earning per share berpengaruh signifikan positif terhadap return saham, 

sedangkan variabel current ratio dan total asset turnover tidak berpengaruh 

signifikan terhadap return saham. 

 

Kata Kunci: return saham, profitabilitas, likuiditas, solvabilitas, pasar, aktivitas 

 

 

ABSTRACT 

 

This study aims to determine whether company performance has an effect on stock 

returns. Company performance is measured through financial ratios, including 

profitability ratio proxied by return on assets, liquidity ratio proxied by current 

ratio, solvency ratio proxied by debt to equity ratio, market ratio proxied by 

earnings per share, and activity ratio proxied by total asset turnover. The study 

uses secondary data over a period of five (5) years, focusing on food and beverage 

manufacturing companies listed on the Indonesia Stock Exchange (IDX) for the 

period 2018–2022. The results of this research show that return on assets, debt to 

equity ratio, and earnings per share have a significant positive effect on stock 

returns, while current ratio and total asset turnover do not have a significant effect 

on stock returns. 
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