
40 
 

DAFTAR PUSTAKA 
 

Chan, K., & Fong, W. M. (2000). Trade size, order imbalance, and the volatility– 
volume relation. Journal of Financial Economics, 57(2), 247–273.  
https://doi.org/10.1016/S0304-405X(00)00057-X 
https://www.sciencedirect.com/science/article/abs/pii/S0304405X0000057
X   
 

Choi, N., Fedenia, M. Skiba, H.. & Sokolyk, T. (2017). Portfolio concentration  
and Performance of institutional investors worldwide. Journal of 
Financial Economics, Vol.  123 (1): 189-208.  
http://faratarjome.ir/u/media/shopping_files/store-EN-1520496776-
8199.pdf 
 

Deswira, T. (2009). Pengaruh Likuiditas, Struktur Modal Dan Ukuran Perusahaan   
Terhadap Risiko Investasi Saham Yang Terdaftar di Jakarta Islamic Index. 
Jurnal Akuntansi. 
https://ejournal.unp.ac.id/students/index.php/akt/article/view/623 
 

Elton, E. J., Gruber, M. J., & Blake, C. R. (1995). Fundamental economic variables, 
expected returns, and bond fund performance. The Journal of Finance, 50, 
1229–1256. 
https://lib.unika.ac.id/index.php?p=show_detail&id=21335&keywords=elt
on+gruber 
 

Firmansyah. (2006). Analisis Volatilitas Harga Kopi Internasional. Usahawan. 
https://www.google.com/url?sa=t&source=web&rct=j&opi=89978449&ur
l=https://lib.ui.ac.id/detail%3Fid%3D92221&ved=2ahUKEwjt5ui50u2JAx
UJzjgGHcHvJ60QFnoECBcQAQ&usg=AOvVaw3OhS8eaybX_Ypb4Hg0
suCm 
 

Flint et al. (2020). Defining and Measuring Portfolio Diversification. South African 
Actuarial Journal.  
https://www.researchgate.net/profile/Emlyn-
Flint/publication/349046381_Defining_and_measuring_portfolio_diversifi
cation/links/60b53bd192851cde8846e7ff/Defining-and-measuring-
portfolio-diversification.pdf  

 
Flores, Y. S., Diaz-Hernandez, A., Nolasco-Jauregui, O., & Quezada-Tellez, L. A. 

(2024). A portfolio diversification measure in the unit interval: A coherent 
and practical approach. International Journal of Finance and Economics. 
https://doi.org/10.1002/ijfe.3041 
https://onlinelibrary.wiley.com/doi/full/10.1002/ijfe.3041 
 

  



41 
 

Hasan, M. I. (2004). Analisis Data Penelitian dengan Statistik. Bumi Aksara :  
Jakarta. 
https://lib.unika.ac.id/index.php?p=show_detail&id=38457&keywords=A
nalisis+Data+Penelitian+dengan+Statistik  
 

Ivkovic, Z., Sialm, C., & Weisbenner, C. (2008). Portfolio concentration and the  
performance of individual investors. Journal of Financial and Quantitative 
Analysis, Vol. 43 (3): 613-656. 
https://www.academia.edu/download/46792896/JFQA_Concentration_Sep
t2008_613-656.pdf 
 

Kusbiantono. (2002). Hubungan Risiko Perusahaan dan Risiko Pasar Serta  
Pengaruhnya pada Tingkat Diversifikasi Portofolio Saham. Binus Journal, 
3(2), 134–149. 
https://journal.binus.ac.id/index.php/winners/article/download/3845/3100 
 

Liestyowati, L. M. P., Yadasang, R. M., & Ramadhani, H. (2023). Pengaruh  
Diversifikasi Portofolio terhadap Pengelolaan Risiko dan Kinerja Investasi: 
Analisis pada Investor Individu. In Jurnal Akuntansi dan Keuangan West 
Science (Vol. 2, Issue 03). 
https://wnj.westsciencepress.com/index.php/jakws/article/download/642/5
65 
 

Markowitz, H. M. (1952). Portofolio Selection. Journal of Finance 7, 77–91. 
https://www.math.hkust.edu.hk/~maykwok/courses/ma362/07F/markowitz
_JF.pdf  
 

Markowitz, H. M. (1991). Foundations of Portfolio Theory. The Journal of  
Finance, 46, 469–477. 
http://www.e-m-h.org/Mark91.pdf  
 

Septyanto, D & Kertopati, B. (2014). Analisa Pembentukan Portofolio Dengan  
Menggunakan Model Markowitz dan Single Index Model Pada Saham 
Yang Masuk Dalam Indeks LQ45 Di Bursa Efek Indonesia Tahun 2009 – 
2013. Journal Perbanas. 
https://journal.perbanas.id/index.php/jkp/article/view/206 

 
Oyenubi, A. (2017). Diversification measures and the optimal number of Stocks in  

a portfolio: An information theoretic explanation. Economic Research 
Southern Africa (ERSA) Working Paper 666. 
https://www.academia.edu/download/68003112/working_paper_666.pdf 

 
Pardosi & Wijayanto. (2015). Analisis Perbedaan Return Dan Risiko Saham  

Portofolio Optimal Dengan Bukan Portofolio Optimal. Journal Unnes. 
https://journal.unnes.ac.id/sju/maj/article/view/7210/5003  

 



42 
 

Ramadhan, M., Suharti, T., & Nurhayati, I. (2020). Diversifikasi Saham Dalam 
Pembentukan Portofolio Untuk Meminimumkan Risiko. In Immas 
Nurhayati Jurnal Manager (Vol. 3, Issue 4).  
http://ejournal.uikabogor.ac.id/index.php/Manager/index 
 

Reinholtz, N., Fernbach, P.M., & de Langhe, B. (2021). Do people understand the  
benefit of diversification?. Management Science, Article in Advance. ISSN 
1526-5501 (online): 1-22. 
https://reinholtzresearch.com/files/Reinholtz_Fernbach_&_deLanghe_20
21.pdf  
 

Schwert, G. W. (1989). Why Does Stock Market Volatility Change Over Time? 
The Journal of Finance, 44(5), 1115–1153. https://doi.org/10.1111/j.1540-
6261.1989.tb02647.x 
https://onlinelibrary.wiley.com/doi/full/10.1111/j.15406261.1989.tb02647.
x 
 

Sekaran, U. & B. R. (2009). Research Methods for Business A Skill Building (5th 
ed.). John Wiley & Sons Ltd. 
https://lib.unika.ac.id/index.php? 
p=cite&id=41471&keywords=uma+sekaran   
 

Sekaran, U., & Bougie, R. (2013). Research Methods For Bussiness:  A. Skill 
Building Approach (6th ed.). Wiley. 
https://digilib.politeknikpratama.ac.id/assets/dokumen/ebook/feb_f006f52
b62a646e28c8c7870aa1112fbcd0c49ca_1650455622.pdf  

 
Septyanto, D & Kertopati, B. (2014). Analisa Pembentukan Portofolio Dengan  

Menggunakan Model Markowitz Dan Single Index Model Pada Saham 
Yang Masuk Dalam Indeks LQ45 di Bursa Efek Indonesia Tahun 2009 – 
2013. Journal Perbanas. 
https://journal.perbanas.id/index.php/jkp/article/view/206/23  
 

Sudana, I. (2009). Manajemen Keuangan: Teori Dan Praktik. Airlangga University  
Press. 
https://books.google.co.id/books?id=i-
CkDwAAQBAJ&printsec=frontcover&hl=id&source=gbs_ge_summary_r
&cad=0#v=onepage&q&f=false  
 

Sugiyono. (2016). Metode Penelitian Kuantitatif, Kualitatif dan R&D. Alfabeta.  

 

  



43 
 

Surat Edaran BEI Nomor: SE-00003/BEI/01-2021. (2021). BEI Implementasikan  

IDX Industrial Classification. IDX.  

https://www.idx.co.id/id/berita/siaran-pers/1456  

 
Susilowati.Y, Turyanto.T. (2011). Reaksi Signal Rasio Profitabilitas Dan Rasio  

Solvabilitas Terhadap Return Saham Perusahaan Profitability And 
Solvability Ratio  Reaction Signal Toward Stock Return Company. 
Dinamika Keuangan dan Perbankan, 2.  
https://www.unisbank.ac.id/ojs/index.php/fe1/article/download/192/142  
 

Tandelilin, E. (2001). Analisis Investasi Dan Manajemen Portofolio. BPFE :  
Yogyakarta.  
https://lib.unika.ac.id/index.php?p=show_detail&id=30802&keywords=ta
ndelilin 
 

Wulandari, H. D., Mustafid, & Yasin, H. (2018). Penerapan Metode Exponentially  
Weighted Moving Average (Ewma) Dalam Pengukuran Risiko Inevstasi 
Saham Portofolio Untuk Volatilitas Heterogen. Jurnal Gaussian, 7(3), 248–
259. 
 https://ejournal3.undip.ac.id/index.php/gaussian/  
 

Zaimovic, A., Omanovic, A., & Arnaut-Berilo, A. (2021). How Many Stocks Are  
Sufficient for Equity Portfolio Diversification? A Review of the Literature.  
In Journal of Risk and Financial Management (Vol. 14, Issue 11). 
Multidisciplinary Digital Publishing Institute (MDPI). 
https://doi.org/10.3390/jrfm14110551 
https://www.mdpi.com/1911-8074/14/11/551/pdf  

 

 

 

 

  


