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ABSTRAK 

Investasi saat ini menjadi suatu tren yang diminati dan cenderung banyak 

dilakukan oleh masyarakat dari berbagai kalangan tanpa memandang status seperti 

umur, status sosial, ataupun pekerjaan tidak terkecuali generasi milenial yang saat 

ini pun tertarik untuk melakukan investasi khususnya investasi saham. Generasi 

milenial khususnya mahasiswa mendominasi pasar saham sehingga menyebabkan 

jumlah investor meningkat cukup signifikan. Namun, terlepas dari meningkatnya 

jumlah investor, investor juga harus mempertimbangkan tingkat risiko yang akan 

diambil dalam berinvestasi. Pengambilan keputusan investasi dapat dipengaruhi 

oleh pertimbangan irasional seperti Underdog Bias, Overconfidence Bias dan Risk 

Propensity tidak hanya itu, pertimbangan rasional seperti Informasi akuntansi juga 

dinilai memiliki pengaruh dalam pengambilan keputusan investasi. Oleh karena 

itu, penelitian ini bertujuan untuk melihat pengaruh Underdog Bias, 

Overconfidence Bias, Risk Propensity dan Informasi Akuntansi terhadap 

Pengambilan Keputusan Investasi. Objek penelitian ini adalah Mahasiswa 

Universitas Katolik Soegijapranata Semarang. Sampel dalam penelitian ini 

sebanyak 111 responden. Analisis data dengan menggunakan uji T pada SPSS. 

Hasil penelitian menunjukan bahwa Underdog Bias dan Informasi Akuntansi 

memiliki pengaruh yang signifikan terhadap pengambilan keputusan investasi 

Mahasiswa Universitas Katolik Soegijapranata Semarang. Sedangkan, 

Overconfidence Bias dan Risk Propensity tidak memiliki pengaruh yang 

signifikan terhadap Pengambilan Keputusan Investasi Mahasiswa Universitas 

Katolik Soegijapranata Semarang. 

 

Kata Kunci : Underdog Bias, Overconfidence Bias, Risk Propensity, Informasi 

Akuntansi, Pengambilan Keputusan Investasi 
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ABSTRACT 

Investment is currently a trend that is of interest and tends to be carried out by 

many people from various groups regardless of status such as age, social status, 

or occupation, and the millennial generation is no exception, who are currently 

also interested in making investments, especially stock investments.  The 

millennial generation, especially students, dominate the stock market, causing the 

number of investors to increase quite significantly.  But apart from the increasing 

number of investors, investors must also consider the level of risk that will be 

taken in investing.  Purchasing decision making can be influenced by irrational 

considerations such as Underdog Bias, Overconfidence Bias and Risk Propensity. 

Not only that, rational considerations such as accounting information are also 

considered to have an influence on investment decision making.  Therefore, this 

study aims to see the effect of Underdog Bias, Overconfidence Bias, Risk 

Tendency and Accounting Information on Investment Decision Making.  The 

object of this research is Soegijapranata Catholic University students in 

Semarang.  The sample in this study were 111 respondents.  Data analysis using 

the T test on SPSS.  The results of the study show that Underdog Bias and 

Information Accounting have a significant influence on the investment decision 

making of Soegijapranata Catholic University students in Semarang.  Meanwhile, 

Overconfidence Bias and Risk Tendency do not have a significant influence on 

Investment Decision Making of Soegijapranata Catholic University Semarang 

Students. 

 

Keywords: Underdog Bias, Overconfidence Bias, Risk Propensity, Accounting 

Information, Investment Decision Making 
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