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ABSTRAK 

 

Tujuan dari penelitian ini untuk mengetahui adanya perbedaan antara 

return saham dan volume perdagangan saham sebelum dan sesudah stock split. 

Peneliti menggunakan metode penelitian purposive sampling, yaitu sampel 

ditentukan sesuai dengan kriteria dan tujuan dari penelitian. Periode 

pengamatan yang dilakukan peneliti yaitu lima hari sebelum terjadi stock split 

dan lima hari setelah dilakukan stock split. Sampel yang digunakan yaitu 79 

perusahaan yang melakukan stock split pada tahun 2015-2019. Hasil penelitian 

menunjukkan bahwa (1) tidak ada perbedaan return saham sebelum dan 

sesudah stock split. (2) tidak ada perbedaan volume perdagangan saham 

sebelum dan sesudah stock split. Secara keseluruhan perusahaan-perusahaan 

yang melakukan stock split dinilai kurang berhasil sehingga membuat investor 

kurang tertarik. 

Kata kunci: stock split, return saham, volume perdagangan saham  
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ABSTRACT 

 

The purpose of this study is to find out the difference between stock 

returns and stock trading volume before and after stock splits.Researchers use 

purposive sampling research methods, i.e. samples are determined according 

to the criteria and objectives of the study.The observation period made by 

researchers is five days before the stock split and five days after the stock 

split.The sample used is 79 companies that did stock split in 2015-2019.The 

results showed that (1) there was no difference in stock returns before and after 

the stock split.(2) There is no difference in the trading volume of shares before 

and after the stock split.Overall, companies that do stock splits are considered 

less successful so as to make investors less interested. 

Keywords: stock split, stock return, trading volume activity  
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