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ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh strategi bisnis, multiple large 

shareholders dan manajemen laba terhadap efisiensi investasi. Variabel independen 

dalam penelitian ini adalah strategi bisnis, multiple large shareholders, dan 

manajemen laba. Sedangkan variabel dependen dalam penelitian ini adalah efisiensi 

investasi. Sampel penelitian ini adalah perusahaan yang terdaftar pada Bursa Efek 

Indonesia (BEI) pada tahun 2015-2019 kecuali industri keunagan. Purposive 

sampling digunakan sebagai metode pemilihan sampel pada penelitian ini. 

Pengujian hipotesis dalam penelitian ini menggunakan uji regresi linear berganda. 

Hasil penelitian menunjukkan bahwa strategi bisnis tidak berpengaruh signifikan 

terhadap efisiensi investasi sedangkan, multiple large shareholders dan manajemen 

laba secara signifikan berpengaruh positif terhadap efisiensi investasi. 

Kata Kunci : Strategi Bisnis, Multiple Large Shareholders, Manajemen Laba, 

Efisiensi Investasi 
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ABSTRACT 

This research was aimed to examine the effect of business strategy, multiple large 

shareholders, and earnings management on investment efficiency. Independent 

variables in this study are: business strategy, multiple large shareholders, and 

earnings management. While the dependent variable is, investment efficiency. The 

sample of this research are companies listed on Indonesia Stock Exchange (BEI) 

period 2015-2019 excluding financial industry. Purposive sampling was chosen as 

the sampling method conducted in this research. The statistical method used in this 

research was multiple linear regression. The result of this research showed that 

business strategy did not significantly affect investment efficiency while multiple 

large shareholders and earnings management had significant positive effect on 

investment efficiency. 

Keywords: Business Strategy, Multiple Large Shareholders, Earnings 

Management, Investment Efficiency 
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