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ABSTRAK 

  

 Kausalitas Granger merupakan sebuah pengujian hubungan sebab akibat antara 

dua atau lebih variabel. Skripsi ini menguji hubungan kausalitas antara return dan 

volume perdagangan saham di Bursa Efek Indonesia (selanjutnya, BEI). Purposive 

sampling menghasilkan tiga puluh dua sampel yang selama periode 2017-2019 

terdaftar pada LQ45 secara kontiniu. Augmented Dickey-Fuller test memastikan 

stasioneritas data sebelum pengujian kausalitas Granger. Modus hasil pengujian 

mendukung efisiensi informasi BEI seperti yang ditunjukan oleh non kausalitas 

Granger antara harga saham dan volume perdagangan, dengan sedikit bukti yang 

megindikasikan noise 

 

 

 

Kata Kunci : Efficient Market Hypothsis, Granger Causality, Return, Volume 

Perdagangan 
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ABSTRACT 

  

 Granger causality is a test of cause and effect relationships between two or more 

variables. This undergraduate thesis examines whether there is a causality 

relationship between return and trading volume in the Indonesia Stock Exchange 

(hereinafter, the IDX). Purposive sampling resulted in thirty two samples that during 

the 2017-2019 period were registered in LQ45 continuously. Augmented Dickey-

Fuller test ensures data stationarity before Granger causality testing. Mode of the 

results support IDX information efficiency as shown in Granger non causality 

relationship between stock prices and trading volumes, with minor evidence indicating 

“noise”. 

 

 

 

Keywords: Efficient Market Hypothesis, Granger Causality, Return, Trading 

Volume 
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