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ABSTRAK 

 
 
 

Moving Average Convergence Divergence adalah alat analisis teknikal yang 

menghasilkan noise berupa sinyal beli dan sinyal jual. Penelitian sebelumnya 

menunjukkan bahwa terdapat abnormal trading volume activity pada penggunaan 

MACD oleh investor dan trader di BEI. Penelitian ini dilakukan untuk mengetahui 

apakah penggunaan MACD dapat menghasilkan laba yang positif. Purposive 

sampling menghasilkan 58 sampel yang selama periode 2016-2018 pernah terdaftar 

dalam LQ45 dari 601 perusahaan di BEI. Uji-t sampel tunggal memberikan bukti 

bahwa penggunaan MACD mampu menghasilkan return positif dengan 57 dari 58 

perusahaan menghasilkan rata-rata return yang positif. 

 

Kata Kunci  : Efficient Market Hypotesis, Noise, Technical Trading, Moving  

Average Convergence Divergence, Abnormal return  
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ABSTRACT 

 

 

Moving Average Convergence Divergence is a technical analysis tool that 

generates noise in the form of buy signals and sell signals. Previous research has 

shown that there is abnormal trading volume activity in the use of MACD by 

investors and traders on the IDX. This research was conducted to determine 

whether the use of MACD can generate positive profits. Purposive sampling 

resulted in 58 samples that during the 2016-2018 period were listed in LQ45 from 

601 companies on the IDX. The single sample t-test provides evidence that the use 

of MACD is able to produce positive returns with 57 out of 58 companies producing 

a positive average return.  

 

Keyword     :  Efficient Market Hypotesis, Noise, Technical Trading, Moving 

Average Convergence Divergence, Abnormal return  
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