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ABSTRAK

Moving Average adalah alat analisis teknikal yang menunjukkan sinyal beli dan
jual. Penelitian sebelumnya menunjukkan adanya volume perdagangan yang
signifikan pada penggunaan Moving Average 1:200. Penelitian ini dilakukan untuk
mengetahui ada tidaknya abnormal return yang ditunjukkan oleh alat analisis
teknikal moving average 1:200. Purposive sampling menghasilkan 34 sampel yang
selama periode 2016-2018 terus menerus terdaftar dalam LQ45 dari 601 perusahaan
BEI. Uji-t sampel tunggal memberikan bukti alat analisis teknikal moving average
1:200 belum menghasilkan abnormal return yang optimal dengan 60.69% return
yang diamati ada di sisi kiri nilai impas = 0 dan selebihnya menghasilkan return

positif di sebelah kanan nilai impas.

Kata Kunci : Efficient Market Hypotesis, Noise, Technical Trading, Moving
Average, Abnormal Return



ABSTRACT

Moving Average is a technical analysis tool that shows buy and sell signals.
Previous studies have shown a significant trading volume on the use of Moving
Average 1:200. This research was conducted to determine whether there is an
abnormal return indicated by a moving average 1:200. Purposive sampling
resulted in 34 samples that during the 2016-2018 period were continuously listed
in LQ45 from 601 IDX companies. A single sample t-test provides evidence of a
moving average technical-analysis 1: 200 that has not yielded an optimal abnormal
return with 60.69% of observed returns on the left side of the breakeven value = 0

and the rest produces a positive return to the right of the breakeven value.

Keywords : Efficient Market Hypotesis, Noise, Technical Trading, Moving
Average, Abnormal Return
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