LAMPIRAN 1




Lampiran 1-1 Tingkat Keuntungan Pasar (Rm)
dan Bunga Bebas Resiko (Rf)

THN BLN IHSG Rm Sk Bunga/Rf %
1997[{DES 401.72 20
1998} JAN 485.94 0.210 20

FEB 482.38 (0.007) 22
MRT 541.42 0.122 28
APR 460.32] (0.150) 46
MEI 420.46; (0.087) 58
JUN 445.92 0.061 58
JUL 481.72 0.080 71
AGT 339.02| (0.296) 71
SEPT 276.15( (0.185) 69
OKT 300.77 0.089 6G
NOV 386.27 0.284 51
DES 388.04 0.030 38
Average | 418.2008 0.013 49
1999|JAN 411.93 0.085 36
FEB 396.09! (0.038) 38
MRT 393.62] (0.006) 38
APR 48522 0.258 35
MEI 585.24 0.182 29
JUN 662.02 0.131 22
JUL 597.87] (0.097) 15
AGT 967.03|  (0.052) 13
SEPT 547.94]  (0.034) 13
OKT 593.87 0.084 13
NOV 583.8] (0.017) 13
DES 676.92 0.160 13
Average | 542.6292 0.050 23

THN BLN IHSG Rm Sk Bunga/Rf
2000|DES 416.32 15
2001|JAN 425.61 0.022 15

FEB 428.3 0.008 15
MRT 381.051.(0.110) 16
APR 358.23] . (0.060) 16
MEI 405.86 0.133 16
JUN 437.62 0.078 17
JUL 444.08 0.015 7
AGT 435.85!  (0.019) ic
SEPT 382,48 (0.089) 18
OKT 383.731 (0.022) 1e
NOV 380.31 (0.009) 18
DES 392.04 0.031 18
Average 405.405|  (0.003) 15
2002|JAN 451.64 0.152 17
FEB 4563.25 0.004 17
MRT 481.29 0.082 17
APR 534.06 0.110 17
MEI 530.791  (0.0086) 15
JUN 505.01f  (0.049) 15
JUL 463.67| (0.082) 14
AGT 452.06{ (0.025) 14
SEPT 419.31 (0.072) 13
OKT 357.38] (0.148) 13
NOV 390.43 0.092 13
DES 420.33 0.077 13
Average 454.935 0.010 15
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Peningkatan dan Amortisasi (Ekuivalen Ekuitas)

Perpustakaan Unik

Kode | Tahun Peningkatan dan Amortisasi Total
Emiten Piut Ragu2 Deferred Tax Goodwill Kapit. R&D

KLBF 1998 0| 95,819,453,000 (3,081,362,000) 01 92,738,091,000
1999 1,771,265,000 (29,675,696,000) (75,360,000) 0 }(27,979,791,000)
2001 }(1,708,093,000) 23,917,381,000 | (5,099,588,000) 0] 17,109,700,000
2002 }(3,153,674,000) (65,824,822 000) (75,360,000) 0 ](59,053,856,000)

AQUA 1998 (267,699,710) 0 G 0 (267,699,710)
1999 325,049,723 0 0 0 325,049,723
2001 (57,580,238) 0 0 0 (57,580,238)
2002 (123,774,783) 0 0 0 (123,774,783)

STTP 1998 105,712,963 0 0 0 105,712,963
1999 23,358,821 0 0 0 23,358,821
2001 295,318,081 0 0 0 295,318,081
2002 0 0 0 0 0

SMGR 1998 3,266,911 879,000,000 0 0 982,266,911
1999 (3.876,074) 517,000,000 0 0 513,123,926
2001 01 1,010,000,000 0 01 1,010,000,000
2002 0 390,000,000 0 0 390,000,000

HITS 1998 9,781,244 0 0 0 9,781,244
1999 1,315,419 0 0 0 1,315,419
2001 233,817 133,710,000 0 0 133,943,817
2002 (822,244) (81,682,000) 0 0 (82,504,244)

Peningkatan dan Amortisasi (Ekuivalen Ekuitas)
Kode Tahun Peningkatan dan Amortisas| Total
Emiten Piut Ragu?2 Deferred Tax Goodwill Kapit. R&D

TMPI 1988 5,882,994,552 | 3675411,382 11,691,698,271 01 21,250,104,205
1999 79,091,706 | 1,469,690,406 (3,637,965,854) 0 ¢ (2,089,183 742)
2001 (998,740,251)] 3 416,717 302 (1.873,092,409) 0 544,884,642
2002 381,123,741 1,731,106,690 (182,481,795) 0] 1929748636

DYNA 1998 (649,028,143) =" (326,513475) 0 (975,641,318)
1999 (21,154,570) 04 (357,852,118) 0 {379,006,688)
2001 0 (331,363,419) (2,751,914 £08) 0§ (3,083,277,927)
2002 0 (£03,561,492) (2,751,914,508) 0 | (2,955,476.000)

ASRM 1988 0 0 0 0 0
1999 0 0 0 0 0
2001 0 0 0 0 0
2002 0 0 0 0 0

ULTJ 1998 0] 5.340,529,144 0 01 5,340,529,144
1999 6,416,305 | 4,682,588,979 0 0] 4,689,005,284
2001 (34,918,590){ 3,641,515,157 0 0] 3,606,596,567
2002 (66,238,796) (4,821,381,331) 0 0| (4,887,620,127)

BNPK 1998 0 0 0 0 0
1899 0 0 0 0 0
2001 0 0 0 0 0
2002 0 0 0 0 0

SCCo 1998 8,978,451,836 940,795,760 0 0] 9,919,247,596
1999 5,316,916,776 (758,549,370) 0 0 4,557,367 406
2001 1,188,974,248 (145,219,721) 0 0] 1,043,754,527
2002 9,277,250,000 | 1,521,672,176 0 0] 10,798,922 176
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Lamp 1-9 Perhitungan Tingkat Pengembalian (Rate of Return) Perpustakaan Unik
Perusahaan Akuisitor

KODE TAHUN NOPAT TOTAL Rate of Return
EMITEN MODAL r
KLBF 1998  817,909,938,611 2,402,891,636,000 0.340
1999 315,789,761,283 2,004,591.623,000 0.158
2001 133,438,447,200 2,022,296,663,000 0.066
2002  330,654,624,245 1,896,219,856,000 0.174
AQUA 1998 22,231,183,763 88,903,349,518 0.250
1999 25,870,624,599 125,848,158,942 0.206
2001 52,948,222 846 356,704,143,998 0.148
2002 10,506,211,699 332,434,554 250 0.032
STTP 1988 23,720,023,338 77,147,796,963 0.307
1999 31,770,999,310 95,779,399,784 0.332
2001 26,033,543,985 296,474,279,449 0.088
2002 32,660,384,124 332,600,479,183 0.098
SMGR 1998  469,134,554.911 4,572,105,876,074 0.103
1899 .562,747,281,926 ' 4,302,673,000.000 0.131
2001 ©58,145,599,000 6,153,670,000,000 0.107
2002 | 502,462,580,000 4,290.946,000.000 0.117
HITS 1998 ' 237,998,545.119 2,292,161,289,907 0.104
1999 | 252/472,734,479 2,204,213,730.326 0.115
2001 322,930,801,854 12,205,610,924 681 0.146
2002 274,395,190,976  1,740,005,605 437 0.158
TMPI 1998 33,990,743,899 340,323,690,744 0.100
1999 (34,704,444,832)  311,086,745,811 (0.112)
2001 (13,527,425,781). - 416,651,001,813 (0.032)
2002 (8,916,654,504) 453,288,453 283 (0.020)
DYNA 1898 23,377,805,980 229,210,581,860 0.102
1999 35,952,094 ,323 244,729,193,672 0.147
2001 44,992,328,008 373,680,948,424 0.120
2002 61,994,185,388 344,461,635,052 0.180




Perpustakaan Unik

Lamp 1-10 Perhitungan Biaya Modal Sendiri (Cost of Equity, Ke)
Perusahaan Akuisitor

KODE  TAHUN Rm Rf Beta Beta{(Rm-Rf) Ke
EMITEN 1 2 3 4 4(2-3) 3+4(2-3)
KLBF 1993 0.013 0.49 0.916 (0.437)  0.053
1999 0.050 023 2131 (0.384)  (0.154)
2001 (0.003) 0.15 1.293 (0.198)  (0.048)
2002 0.010 0.15 1.491 (0.209)  (0.059)
AQUA 1998 0.013 0.49 0.861 (0.411)  0.079
1999 0.050 0.23 0.885 (0.158)  0.071
2001 (0.003) 0.15  (0.905) 0.138 0.288
2002 0.010 0.15 0.579 (0.081)  0.069
STTP 1998 0.013 0.49 0.424 (0.202) 0288
1999 0.050 0.23 0.499 (0.090)  0.140
2001 (0.003) 0.15 0.532 (0.081)  0.089
2002 0.010 0.15 0.623 (0.087)  0.063
SMGR 1998 0.013 0.49 1.096 (0.523) (0.033)
1999 0.050 0.23 0.478 (0.086)  0.144
2001 (0.003) 0.15 2.155 (0.330)  (0.180)
2002 0.010 0.15 1.261 0.177)  (0.027)
RITS 1998 0.013 0.49 0.868 (0.414)  0.076
1999 0.050 0.23 2.028 (0.365)  (0.135)
2001 (0.003) 0.15 2.718 (0.416)  (0.266)
2002 0.010 045 0.979 (0.137)  0.013
TMPI 1998 0.013 0.45 1,143 (0.545) " (0.055)
1999 0.050 0.23 2.080 (0.374)  (0.144)
2001 (0.003) 0.15 0.347 0.053)  0.097
2002 0.010 0.15 1.275 (0179)  (0.029)
DYNA 1998 0.013 0.49 0.817 (0.390) 0.100
1999 0.050 0.23 1.429 (0.257)  (0.027)
2001 (0.003) 0.15 1.842 (0.282)  (0.132)
2002 0.010 0.15 1,052 (0.147)  0.003
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Npar Tests Perpust.alz.aan Unik

One-SémpIe Kolmogorov-Smirnov Test

AKUISITO

N 14
Normal Parametersat  Mean 455.34430
Std. Deviation 579.57953

Most Extreme Absolute .220
Differences Positive 220
Negative -.209

Kolmogorov-Smirnov Z .825
Asymp. Sig. (2-tailed) .504

a. Test distribution is Normal.

b. caiculated from data.

T-Test
Group Statistics
Std. Error
KLAS N Mean Std. Deviation Mean
AKUISITO  akuisitor sebelum 7 143520143 512.726G9 {193.79247
akuisitor sesudah 7 {475.48714 681.15702 [257.45315
Independent Samples Test
Levene's Test for
nuality of Variance t-tcc! for Eauality of Means
95% Confidence
Interval of the
Mean |Std. Error|___Difference
= Sig. t df ig. (2-tailedDifferenceDifferencg Lower | Upper
AKUISIT Equal varian
1 > -125 2 :
assumed % 7 738 .jZJ 12 .903 J0.28571 02.23850 742.333 1.81166
Equal varian 125 | 111147 903 }0.28571 ?2.23850 748.389 7.81792
not assumed i
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