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Data dari tanggal 8/6/95 s.d. 36/7/98
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DATA HARGA SAHAM 12- MINGGUAN,
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Data dari tanggal 8/6/95 s.d. 30/7/98
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DATA RETURN IHSG DAN HARGA SAHAM 1- MINGGUAN,
AGUSTUS 1995 s.d. AGUSTUS 1998

UNTUK 10 SAHAM KELOMPOK KAPITALISASI BESAR.

Data dari tanggal 27/7/95 s.d. 15/2/96
Data dari tanggal  26/2/96 s.d. 3/10/96
Data dari tanggal 10/10/96 s.d. 21/5/97
Data dari tanggal 28/5/97 s.d. 8/1/98
Data dari tanggal 15/1/98 s.d. 27/8/98

Data Perhitungan Average dan Standar Deviasi
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DATA RETURN HARGA SAHAM 1- MINGGUAN,
AGUSTUS 1995 s.d. AGUSTUS 1998

UNTUK 10 SAHAM KELOMPOK KAPITALISASI KECIL.

Data dari tanggal 27/7/95 s.d. 15/2/96
Data dari tanggal - 26/2/96 s.d. 3/10/96
Data dari tanggal 10/10/96 s.d. 21/5/97
Data dari tanggal 28/5/97 s.d. 8/1/98
Data dari tanggal 15/1/98 s.d. 27/8/98

Data Perhitungan Average dan Standar Deviasi
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Perpustakaan Unik

DATA RETURN THSG DAN HARGA SAHAM 4- MINGGUAN,
AGUSTUS 1995 s.d. AGUSTUS 1998

UNTUK 10 SAHAM KELOMPOK KAPITALISASI BESAR.

Data dari tanggal 6/7/95  s.d. 25/9/97
Data dari tanggal 23/10/96 s.d. 27/8/98

Data Perhitungan Average dan Standar Deviasi
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DATA RETURN THSG DAN HARGA SAHAM 12- MINGGUAN,
AGUSTTUS 1995 s.d. AGUSTUS 1998

UNTUK 10 SAHAM KELOMPOK KAPITALISAST BESAR.

Data dari tanggal -« 8/6/95 s.d. 30/7/98

Data Perhitungan Average dan Standar Deviasi
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Perpustakaan Unik

DATA RETURN HARGA SAHAM 12- MINGGUAN,
AGUSTUS 1995 s.d. AGUSTYS 1998

UNTUK 10 SAHAM KELOMPOK KAPITALISAST KECIL.

Data dari tanggal = 8/6/95 s.d. 30/7/98

Data Perhitungan Average dan Standar Deviasi
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Lampiran 13. Proses Perhitungan Pengnjian ANOVA Terhadap Rata-Rata

Return untuk 10 saham kelompok kapitalisasi besar

ssT=3 3 fx,7)- O

1=l j=1

SST = ((6.2856+0.1250+0.0178 +0.0143+0.0578+0.0092+ 0.00002 + 0.0684 +
0.2754 + 0.0009 )+ ( 12.9749 + 0.1123 + 0.0133 + 0.0393 + 0.00112 +
0.0036 +0.0078 +0.0397 + 0.2761 + 0.0009 ) + ( 3.8189 + 0.1294 + 00469
+ 0.0705 + 0.0826 +.0.0005 + 0.0004 + 0.1305 + 0.2966 + 0.001 ) -
(2.790294 +3.836045 + 2.582762)°
10x3
84.8075

= 2491072 -

=24.91072-2.8269

=22.0838

K
Ti*
SSC = 2 @y

nxi nxk
ng

_2.790294% +3 836045 + 2,582762° 84,8075
10 30

=2.9172-2.8269

= 0.0903

Perpustakaan Unik



Perpustakaan Unik

SSE = SST - 8§§C

SSE = 22.0838-0.0903

SSE =21.9935

MSSC = 25¢
K -1

0.0903
3-1

= 0.0452

SSE

MSSE =
k(n—1)

21.9935
3(10-1)
=0.8146

£ MSSC
MSSE

0.0452
0.8146

= 0.055395



Tabel ANOVA Untuk Pengujian Terhadap Rata-Rata Refurn Saham

Kapitalisasi Besar
Variasi { Sum of Squares df Mean Sum of Squares | F hitung
Kolom | SSC =0.0903 k-1=(3-1)=2 | MSSC =0.0452 MSSC
Error | SSE=21.935 K(n-1) MSSE = 0.8146 MSSE
=3(10-1)=27 0.0452
Total | SST=220838 |nk-1 F0.8416
=(0.055395

=10.3-1=29

Perpustakaan Unik



Lampiran 14, Proses Perhitungan Pengujian ANOVA Terhadap Rata-Rata

Return untuk 10 saham kelompok kapitalisasi kecil

SST = ii (Xijz)_ (T")z

izt n

SST = (10.1482 + 0.0559 + 0.0043 + 0.0880 + 0.0170 + 0.1578+ 0.1665 + 0.5067 +
0.0009 + 0.2979 ) + ( 0.1669 + 0.0611 +0.2228 + 0.0808 + 0.0125 + 0.0759 +
0.1597 + 0.6081 + 0.0019 + 0.3056) +-(0.0015 + 0.0476 + 0.1583 + 0.1184 +

00167 + 0.1736 + 01607 + 0.4907 + 00795 + 0.3054)-

(3.2085612 +3.5750611 + 2.9228895)°
10x3

SST = 4.6999 - 24 Rled

SST = 4.6999 - 3.1405

SST = 1.5594

K
Ti.?
nxi nxk

_ 3.2085612% +3,5750611° + 2.922895* _94.2164
10 30

= 3.1619-3.1405

=0.0214
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SSE = SST - SS5C

=1.5594-0.0214

=1.538

MSSC=—S$
K-1

0.0214

SSE
k(n-1)

MSSE =

1.538
3(10-1)

=0.057

_ MSSC

—_—

" MSSE

0.0107

0.057

!

0.1877



Tabel ANOVA Untuk Pengujian Terhadap Rata-Rata Refurn Saham

Kapitalisasi Xecil
Variasi | Sum of Squares Df Mean Sum of Squares | F hitung
Kolom | SSC =0.0214 k-1=(3-1)=2 | MSSC =0.0107 MSSC
Emor | SSE=1.538 k(n-1) MSSE = 0.057 MSSE
=3(10-1)=27 0.0107
Total | SST =1.5594 nk-1 ) 0.057
=10.3-1=29 =0.1877

Perpustakaan Unik
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Lampiran 15, Proses Perhitungan Pengujian ANOVA Terhadap Rata-Rata

Standar Deviasi untuk 10 saham kelompok kapitalisasi besar

=1 j=1

= (( 1584.8447 + 252123 + 144580 + 22.5508 + 24.4286 + 17.7645 +

23.2505+29.2071 +56.8801 + 10.9063 } + (706.6878 +7.7700 +2.9291 +

7.7468 + 9.1007 + 6.8717 + 3,2702 + 7.9177 + 11.1447 + 27128 } +

(68.0363+0.7805+0.5387+2.2098 +4.5767 + 2.7877 +0.9909 + 0.7504

+3.9159 4 1.0476) ) - (336103582 +49.1115996 + 20 025478)>

23331.75769
30

=2661.2889 -

=2661,2889-777.7253

=1883.56
>
Ti?
SSC = =l _ (T ')2
nxi nxk

_83.61 03582% +49.1115996% + 20.0254078*

10x3

2333175769

10

30



=080.3658-777.72563

=202.6405

SSE = SST - 88C
= 1883.56-202.6405

= 1680.9195

K

202.6405

3-1

101.3203

SSE

MSSE =
k(n-1)

1680.9195
3(10-1)

=62.2563

Perpustakaan Unik



F . MSSC

" MSSE

101.3203

62.2563

= 1.627467

Tabel ANOVA Untuk Pengujian Terhadap Rata-Rata Standar Deviasi Saham

Kapitalisasi Besar
Variasi | Sum of Squares df Mean Sum of Squares | F hitung
Kolom | SSC = 202.6405 j k-1=(3-1)=2 | MSSC =101.3203 MSSC
Error | SSE =1680.9195 | k{n-1} MSSE = 62.2563 MSSE
=3(10-1)=27 101.32
Total | SST =1883.56 n.k-1 ] 62.256
=10.3-1=29 21.627467

Perpustakaan Unik
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Lampiran 16. Proses Perhitungan Pengujian ANOVA Terhadap Rata-Rata

Standar Deviasi unfuk 10 saham kelompok kapitalisasi kecil

SST = ii(}(u!)— (T.)

i=1 3=l nk

= (33.6072 + 23.1526 + 44,7897 + 15.2336 + 54666 + 42.25 + 22.7605 +
25.1443 + 243457 + 14.6773) +(8.5047 -+ 6.1329 + 4,5294 + 3.7643 +
0.9745 + 10.7382 + 6.2656 + 93038 + 83915 + 5.3477) + (0.9306 +

17282 +0.7453 + 26141+ 0.6054 + 7.6428+2.1367 +2.8187 + 1.0193 +

_ (48.59293514 + 24.487905 +13.7408222)°
30

1.6601)

(86.82166234)°
30

=337.2813-

_337 9513 7938:0011

=337.2813-251.2667

=86.0146



K.
Ti.? )
SSC = 2wy
nxi nxk

_ 48.59293514% + 24.487905% +13.7408222* _ 86.82166234"

10
=314.9741-251.2667

=63.7074

SSE = 88T - S8C
=86.0146-63.7074

=22.3072

MSSC = >5C
K

63.7074

3-1

=31.8537

30
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SSE
k(n-1)

MSSE =

92.3072
3(10-1)

=0.8262

o MssC

"~ MSSE

31.8537
0.8262

=38.55983

Tabel ANOVA Untuk Pengujian Terhadap Rata-Rata Standar Deviasi Saham

Kapitalisasi Kecil
Variasi | Sum of Squares df Mean Sum of Squares | F hitung
Kolom | SSC=63.7074 | k-1=(3-1)=2 | MSSC =31.8537 MSSC
Error | SSE=223072 | K(n-1) MSSE = 0.8262 MSSE
=3(10-1)=27 31.8537
Total | SST =86.0146 n.k-1 ) 0.8262
=10.3-1=29 =38,55983

Perpustakaan Unik
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Lampiran 17, Proses Perhitungan Pengujian Multiple Pairvise Comparisen of
Means Terhadap Rata-Rata Refurn untuk 10 saham kelompok

kapitalisasi besar

Ho1: 11 =

L=(X -X;)- t%Zm)’ o= k\/ Msw[};— . HLJ

i ]

=(0.279029 - 0.383604 ) - 2.552460501 \F.Sl%[ila +%)

=-0.104575 —1.030259

=-1.134834

R={X; X )+ 13, 0T -k ‘]MSW[;E- ni}

i

= (0.279029 — 0.383604 ) + 2.552460501 \F.8146[-1%+%J

=-0.104575 + 1.030259

=10.925684
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Hoz @ pi =

L={X;-X,)- %mn)’ oT - k‘jmsw[niJrn]—_]

J )

=(0.279029 - 0.258276 ) - 2.552460501 \}0.8146[1—10-+%)

= 0.020753 — 1.030259

= -1.0009506

1

R= (X - X ) o) T - k\[MSW(ﬂLjJrHL'J

=(0.279029 - 0.258276 ) + 2.552460501 J0.8146(%+%J

=(,020753 + 1.030259

=1.051012



Perpustakaan Unik
Ho3: p2 =

L= (% =)~ Yoy T - k\! Msw[% H

=(0.383604 - 0.258276 ) - 2.552460501 \/0.8146(%+%]

=0.125328 - 1.030259

=-0.904931

R= (% -3 )+ 19 0T Jmsw(l+ : ]

Ilj nj.

={(0.383604 - 0.258276 ) + 2.552460501 \/;8146[{6 +%]

=0,125328 + 1.030259

= 1.155587



@
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Lampiran i8. Proses Perhitungan Pengujian Mulfiple Pairwise Comparison of
Means Terhadap Rata-Rata Refurn untuk 10 saham kelompok

kapitalisasi kecil

Ho1 : pi=p2

O k\/l\)fsw[“i . HLJ

J J

=(0.320856 - 0.357506 ) - 2.552460501 \!0.057[%+%]

=-0.03665- 0.272528

=-0.309178

R=(X;-X,)+ t%Zm)’ o k\j MSW[HL,- BITJ

= (0.320856 - 0.357506 ) + 2.552460501 ‘/O'OST[ILO-}-T%)

=-0.03665 + 0.272528

=0.309178



L= (i, —)_(:-.')— 1:}{zm),nT— kJMSW{—+___

n.

={0.320856 - 0.292289 ) - 2.552460501 \}0.057[

=0.028567 - 0.272528

=-0.243961

Perpustakaan Unik

R= (X - X )+ )BT - k\/MSW[

= (0.320856 - 0.292289 ) + 2.552460501 \F.OST[

1
_+_
10 10]

= 0.028567 + 0.272528

=0.301095

1

1
—+_
10 10)




@
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Hos : p2 =us

L={X-X;)- Homy™T - k\!;dsw[“L "L]

] J

= (0357506 - 0.292289 ) - 2.552460501 J;OS?[I—IO- +%]

=0.065217 - 0.272528

=-0.207311

R= &j —ij—.)+ tCL/(Zm),nT - kJMSW[;l}j— i]

= (0357506 - 0.292289 ) + 2.552460501 JO'OST[%-FE%]

=0.065217 +0.272528

=0,337745
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Lampiran 19. Proses Perhitungan Pengujian Multiple Pairwise Comparison of
Means Terhadap Rata-Rata Standar Deviasi untuk 10 saham

kelompok kapitalisasi besar

Ho:i: pi=

nj nj.

L=(X,-X)-t (2my ™~ k\}MSW[i 1 }

=(8.361036 -4.911160 ) - 2.552460501 ‘/62.2563[56-{-1%]

= 3.449876 - 9.006700

=-5,556824

]

R=(X; - X )+ %m)' k= k\/ Msw[ﬁ ;JIT}

=(8.361036 -4.911160 ) + 2.552460501 ‘/62.2563(1—10—-&-%)

= 3.449876 + 9.006700

= 12.456576



Perpustakaan Unik

Hoz 3 11 =

L=(i,-—XT-)J%zmy“T*k\IMSW(ni L}

j i

1
= (8.361036 — 2.002541 ) - 2.552460501 J 62'2563[11_0+ﬁ)

= 6.358495 — 5.006700

=-2.648205

- . _~ 1 1
Ay v o)

] J

1
=(8.361036 + 2.002541 )+ 2.552460501 J'62.2563[1L0+T6]

= 6.358495 + 0.006700

= 15.365195
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Hos : p2 =

L=(%; - X_y)‘ t%zm), nT -k JMSW[HL ni]

] J

={4.911160-2.002541 ) - 2.552460501 \[62.2563[%+%J

=2.908619 — 9.006700

=-6.098081

R = (X; - %)+ t%2m)’ - k\l MSW[% nl--J

3 J

=(4.911160 +2.002541 ) + 2.552460501 \/62.2563(1—1.5+L)

10

=2.908619 + 9.006700

=11.915319
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Lampiran 20. Proses Perhitungan Pengujian Multiple Pairwise Comparison of
Means Terhadap Rata-Rata Standar Deviasi untuk 10 saham
kelompok kapitalisasi kecil

Hoi: 1=

J

=X — X))t _ 1,1
L=(X;-X,) my T kJMSW[n_ B

= (4.859294 - 2.448791 ) - 2,552460501 \/0'8262(1%+%)

=2.410503 =1.037568

=1.372935

R= (X -X)+ tm/(zm)’ N k\]Msw[% %]

)

= (4.859294 + 2.448791 )+ 2.552460501 JO'BZGZ[I%-F%)

=2.410503 + 1,037568

=3.448071



@

Perpustakaan Unik

Hoz: p1 =

L={%-X;)- Homy™T k\ﬁ’dsw[nij ! "i}

4

’ 1
= (4859294 —~1.374082 ) - 2.552460501 0.8262[%+16]

=3.485212-1.037568

= 2.447644

R= (')Ej —i})#ﬂ@m), nT - RJMSW{L +iJ

Il‘i Ilj,

=(4.859294 + 1.374082 ) +2.552460501 \IO.8262[% +-1—16]

=3.485212 + 1.037568

=4.52278



Ho3:uz =

L

R= (X -X)r ty(zm)’ F'- k\lMSW(nLj i nl]

_%,-X)- 19, )T K JMsw[i + ni]

J b

1

1
=(2.448791 — 1.374082 ) - 2.552460501 J;B262[E +]_6J

=1.074709 — 1.037568

=0.037141

J'!

=(2.448791 + 1.374082 ) + 2.552460501 \/0.8262[1—6 +LJ

=1.074709 + 1.037568

=2.112277

1
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