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LAMPIRAN - LAMPIRAN



LAMPIRAN 1
HARGA SAHAM BULANAN
PT. BAT INDONESIA Tbk
(dalam Rp)
Bulan CLOSE
1997 1998 1999

JANUARI 19,500 25,000 15,000
FEBRUARI 28,500 28,500 17,000
MARET 28,500 29,500 18,000
APRIL 27,000 26,000 15,000
MEI 23,500 26,000 15,000
JUNI 23,500 26,000 12,500
JULI 22,500 14,900 13,500
AGUSTUS 22,500 14,900 23,500
SEPTEMBER 30,000 14,900 23,500
OKTOBER 26.000 11,850 21,000
NOPEMBER 25.000 11,000 22,000
DESEMBER 26.000 15,000 57,000

Harga saham bulan Januari tahun 2000 Rp 57,000

Sumber | Indonesiar
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LAMPIRAN 2

HARGA SAHAM BULANAN

PT. GUDANG GARAM Thk

{dalam Rp)
Bulan CLOSE
1997 1998 1999

JANUARI 11,600 12,700 10,800
FEBRUARI 11,675 11,050 12,300
MARET 10,475 11,975 11,525
APRIL 10,200 9.550 11,425
MEIL 10,500 8,300 16,000
JUNI 10,200 8,700 15,900
JULI 9875 8,900 19,000
AGUSTUS 8,000 8,500 18,500
SEPTEMBER 9.500 5,725 16,850
OKTOBER 26,000 6,850 17,600
NOPEMBER 7,750 9,600 17,400
DESEMBER 8,375 11,650 18,800

Harga saham bulan Januari tahun 2000 Rp 16,725

Sumber : Indonesian Capital Market Directory
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LAMPIRAN 3
HARGA SAHAM BULANAN
PT. HM SAMPOERNA Tbk
(dalam R
Bulag CLOSE
1997 1998 1999

JANUAR] 14,900 4,700 5,700
FEBRU ARI 11,900 5,100 6,450
MAREY 11,250 7,850 7,100
APRIL 9,775 . 5,225 7,050
MEI 9,825 3,800 13,800
JUNI 9,275 2,025 13,000
JULI 9,150 3,400 16,700
AGUSTUS 6,250 2,100 15,950
SEPTEMBER 6,750 2,275 14,775
OKTORER 6,275 3,000 15,900
NOPENBER 4,850 4,900 16,700
DESEMBER 4,150 2,275 17,775

Harga szham bulan Januari tahun 2000 Rp 16,725
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LAMPIRAN 4 PERHITUNGAN TINGKAT

PT. BAT INDONESTA Tbk

PERHITUNGAN TINGKAT BUNGA (r)/ (Ke) TAHUN 1997 PT. BAT
INDONESIA Tbk

BUNGA (r) (Ke)

LAMPIRAN 4.1

Ke = Tingkat keuntungan bebas resiko + resiko saham

BULAN g:gfﬁ (10::‘% ) 1 R (Ri-R) (Ri-R)?
TANUARI 19,500.00] -185.001 -242.0833| 57.0833 3,258.5031
FEBRUARI 28,500.00 |/ -275.00 | -242.0833 | -32.9167 1,083.5091
MARET 28,500.00 | -275.00 | -242.0833 | -32.9167 1,083.5091
APRIL 27.000:00] -260.001-242:0833 | -17.9167 321.0081
MEI 23,500.00| -225.00} -242.0833| 17.0833 291.8391
JUNI 23,500.00 | -225.00 | -242.0833 | 17.0833 291.8391
JULI 22,50000| -215.00-242.0833| 27.0833 733.5051
AGUSTUS 22,500.00{ -215.00 | -242.0833 | 127.0833 733.5051
SEPTEMBER | . 30,000.00| -290.00 | -242:0833 | 47.9167 2,296.0101 |
IOKTOBER 26,000.00 | 250.00! -242.0833| -7.9167 62.6741 |
INOPEMBER 2500000 -240.00| -242.0833}  2.0833 4.3401
DESEMBER |  26,000.001 -250.00:-242.08331 -7.9167 62.6741 |

| -2905.00 10,222.9162 |
Harga saham perdana.Rp 1,000.00
R 2R 2200500 40 663
n 2 :
- 2
oo ’Z(R; Ry _ 10.222,9162=30’49%
n—1 [2-1

Suku bunga deposito berjangka tahun 1997 = 15.9%
Ke=15.9% + 30.49%

=46.39%
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LAMPIRAN 4.2 PERHITUNGAN TINGKAT BUNGA (r¥ (Ke) TAHUN 1998 PT. BAT
INDONESIA Tbk

Ke = Tingkat keuntungan bebas resiko + resiko saham

. HARGA Ri . o

BULAN SAHAM | (ioss %) R (Ri-R) (Ri-R)
TANUARI 25,000.00 | -240.00 |-192.9583 | -47.0417 2,212.9215
FEBRUARI 28,500.00 | -275.00 |-192.9583 | -82.0417 6,730.8405
MARET 29.500.00 ) -285.00 1-192.9583 | -92.0417 8,471.6745
APRIL 26.000.00 | -250.00 |-192.9583 | -57.0417 3,253.7555
ME] 26,000.00 | -250.00 }-192.9583 |-57.0417 3,253.7555
JTUNI 26,000.00.-| -250.00. |-192.9583 | -57.0417 3,253.7555
FULI 14.900.00 | -139.001-192.9583 | 53.9583 2.911.4981
AGUSTUS 14,900.00 { -139.00 |-192.9583+| 53.9583 2,911.4981
SEPTEMBER | 14,900.00 | -139.00 |-192.9583 [ 53.9583 2,911.4981
OKTOBER | /| 11,850.00 | -108.00 [-192.9583 | 84.9583 7.217.9127
NOPEMBER' | ~ 11,000.00 | -100.00 |-192.9583 | 92.9583 8,641.2455
DESEMBER |- 15,000.00 | -140.00 {-192.9583 | 52.9583 2,804.5815 |

-2,315.50 54,490.2287 |
Harga saham perdana Rp 1.000.00
R 2R _Z231550 o) 058y
I

Ri— R)? f
o Z( i— R = 54.490.2287 — 7038%
\j n-1 =+

Suku bunga deposito begangka tahun 1998 =70.38%
Ke=283%+ 70.38%

=098.68%
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LAMPIRAN 4.3 PERHITUNGAN TINGKAT BUNGA (r)/ (Ke) TAHUN 1999 PT. BAT
INDONESIA Thk

Ke = Tingkat keuntungan bebas resiko + resiko saham

1 ., HARGA Ri - e o2
i BULAN SAHAM (loss %) R {Ri-R} {Ri-R)
UANUARI 15,000.00 | -140.00 [-200.8333 | 60,8333 3,700.6904
FEBRUARI 17,000.00 | -160.00 1-200.8333 | 40.8333 1,667.3584
MARET 18,000.00 | -170.00 |-200.8333 | 30.8333 950.6924
APRTL 15,000.00 | -140.00 1-200.8333 | 60.8333 3,700.6904
ME] 15,000.00 | ~140.00 i-200.8333 | 60.8333 3,700.6904
TUNI 12,500.00.+] <115.00 [-200.8333 | 85.8333 7,367.3554
TULI 13,500.00 | -125.00{-200.8333 | 75.8333 5,750.6894
AGUSTUS 23,500.00 | -225.00 {-200.8333. : -24.1667 584.0294
SEPTEMBER 23,500.00 | -225.00 }-200.8333 | -24.1667 584.0294
OKTOBER | | 2i,000:00 | -200.00 §-200.8333 || 0.8333 0.6944 |
NOPEMBER | 22,000.00 -2i0.00 |-200.8333 | -9.1667 j 840284 |
DESEMBER | 5700000 | -560.00 |-20U.8333 | -359.167 i 129,000.7184 |
1-2.410.00 | | 157.091.6648 |
1larga saham perdana Rp 1.060.30
o 2R Z241000 50 4454
n 12
le}__.(Rr R) =ﬂ}157.09l,6648 2> o
n—=l1 Y [2=1

Suku bunga deposiio begjangka tahun 1999 =22:4%
Ke=22.4% + 119.50%

=141.9%



Perpustak-aan Unik
LAMPIRAN §

PERHITUNGAN TINGKAT

LAMPIRAN 5.1

Ke = Tingkat keuntungan bebas resiko + resiko saham

PT. GUDANG GARAM Tbk

PERHITUNGAN TINGKAT BUNGA (r)/ (Ke} TAHUN 1997 PT.
GUDANG GARAM Tbk

BUNGA (r)/ (Ke)

] HARGA Ri ) 2
BULAN SAHAM (loss %) R (Ri-R) (Ri~R)
JANUARI 11,600.00 | -106.00 |-101.7917 | -4.2083 17.7098
FEBRUARI 11.675.00 | -106.75 |-101.7917 | -4.9583 24.5847
MARET 10,475.00 9475 1-101.7917 7.0417 49.5855
RIL 10,200.00 9200 |-101.7917 9.7917 95.8774
1 10,500.00 -95.00--1-101.7917 6.7917 46.1272
JUNI 10,200.00 92,00 {-101.7917 9.7917 95.8774
TULT 9,875.00 -88.75 {-101.7917. | 13.0417 170.0859
AGUSTUS 8,000.00 <70.00 [-101.7917 | 31.7917 1,010.7122 |
SEPTEMBER 9,500.00 -85.00 §-101:7917 | 16.7917 281.9612
OK TOBER. 26,000.00 | -250.00 {-101.7917 1} -148.208 21,965.7002
NOPEMBER | = 7.750.00 -67.50 1-101.7917 | 342917 1.175.9207
DESEMBER | = 8375.00 -73.75 |-101.7917 | 28.0417 786.3369
A2 RN 25,720.4791

Harga saham perdana Rp 1.000.00

R= =,

, DRI 122150
2

R

= -101.7917

! Ri— RY? , '
oo Z( i-R) (257204791 _ ey
: n—-1 12—-1

Suku bunga deposito berjangka tahun 1997 = 15.9%
Ke = 15.9% + 48.36%

=64.26%
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LAMPIRAN 5.2 PERHITUNGAN TINGKAT BUNGA (r)/ (Ke} TAHUN 1998

PT. GUDANG GARAM Tbk
Ke = Tingkat keuntungan bebas resiko + resiko saham

. HARGA Ri . 2
BULAN SAHAM (loss %) R (Ri-R) (Ri-R)
UANUARI 12,700.00 | -117.00 | -84.5833 |-32.4167 |  1,050.8424
FEBRIJARI 11,050.00 1 100,50 | -R4 5833 | -159167 | 253.3413
MARET 11,975.00 | -109.75 | -84.5833 ! 25,1667 ! 6333428
APRIL 9.550.00 -85.50 | -84.5833 | -0.9167 0.8403
MET 8,300.00 -73.00 ) -84.5833 | 11.5833 134.1728
JUNI 8.700.00 -77.00 | -84.5833 7.5833 57.5064
JULI 8,900.00 -79.00 | -84.5833 5.5833 31.1732
AGUSTUS 8,500.00 -75.00{=84.5833 9.5833 91.8396
SEPTEMBER 5,725.00 -4725 | -84.5833 | 37.3333 1,393.7753
OKTOBER | - 6,850.00 | -58.00 | -84.5833 { 26.5833 | 706.6718
INOPEMBER |  9.600.00. - -86.00. | -84.5833 | -1.4167 | 2.0070
DESEMBER | 11.650.00 | -106.50 | -84.5833 | -21.9167 | 480.3417

l-1,015.00 | I 48095413 |

Harga sabam perdana Xp §.000.00

DR 101500

R = = —84.5833
n 12
Ri~ Ry
o 'Z( i~R) . [4809.5413 S
n—1 12 -1

Suku bunga deposito berjangka tahun 1998 =28 3%
Ke=28.3%+21.75% '
= 50.05%
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LAMPIRAN 53 PERHITUNGAN TINGKAT BUNGA (r)/ (Ke) TAHUN 1999
PT. GUDANG GARAM Tbk
Ke = Tingkat keuntungan bebas resiko + resiko saham
HARGA Ri . . 2 1
BULAN SAHAM (loss %) R (Ri-R) (Ri-R) |
JANUARI 10,800.00 -08.00 1-145.0833 | 47.0833 2,216.8371 |
FEBRUARI 12,300.00 ) -113.00 }-145.0833 | 32.0833 1,029.3381 !
MARET 11,525.00 } -105.25 11450833 | 39.8333 1,586.6918
APRIL 11.425.00 | -104.25 |-145.0833 | 40.8333 1,667.3584 l
MEIL 16,000.00 | -150.00 1-145.0833 | -4.9167 241739
JUNI 15,900.00 | -149.00 |-145.0833 | -3.9167 153405
JULI 19,000.00 | -180.00 |-145.0833 | -34.9167 1,219.1759
AGUSTUS 18,500.00 { -175.00-4-145,0833 | -29.9167 895.0089 |
SEPTEMBER 16,850.00 | -158.50 |-145.0833 | -13.4167 180.0078 1
OKTOBER 17,600.00 | -166.00 |-1450833 | -20.9167 437.5083 |
NOPEMBER 17,400.00 - -164.00 |-145.0833 | -18.9167 357.8415 |
DESEMBER | 18,800.00 | -178.00 [-1450833 | -32.9167 1,083.5091 1
-1,741.00 10,712.7913 !
Hargo saham perdana Rp 1.006.00
Ri —
R 2Rl 2174100 1y o
n 12

Ri~R)®
o ’Z( R S S
n—1 12-1

Sulku bunga deposito berjangka tahun 1999 =31.21%
Ke=224%+ 3121%

=53.61%
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LAMPIRAN 6 PERHITUNGAN TINGKAT BUNGA (r)/ (Ke)
PT. HM SAMPOERNA Tbk

LAMPIRAN 6.1 PERHITUNGAN TINGKAT BUNGA (r)/ (e) TAHUN 15997 PT. HM
SAMPOERNA Tbk

Ke = Tingkat keuntungan bebas resiko + resiko saham

. HARGA Ri . . o2
BULAN SAHAM | (loss %) R (Ri-R) (Ri-R)
NIANUARI 14,900.00 | -139.00 | -77.7083 [ -61.2917 3,756.6725
FEBRUARI 11,900.00 | -109.00 | -77.7083 | -31.2917 979.1705
MARET 11,250.00 | -102.50 | -77.7083 | -24.7917 614.6284
RIL 9,775.00 | -87.75 | -77.7083 [ -10.0417 100.8357
ml 9,825.00{ ~88.25-{.-77.7083 | -10.5417 111.1274
JUN] 9,275.00 | -82.75 | -77.7083 [ -5.0417 25.4187
TULI 9,150.00 (' -81.50 [ -77.7083 | -3.7917 143770
IAGUSTUS 6,250.00 {~=52.50._| -77.7083 §{ 252083 635.4584
SEPTEMBER |  6,750.00 | -57.50 | -77.7083 | 20.2083 408.3754
OKTOBER' /| — 627500 | -52.75 | -77.7083 | 24.9583 | 6229167 |
NOPEMBER |~ 485000 | -3850 | -77.7083 | 39.2083 | 1,537.2908 |
DESEMBER | 4,150.00 | -40.50 | -77.7083 | 37.2083 |  1,384.4576 |
1 932,50 | 10,190.7291 |

Harga sahain perdana Rp 1.000.00

20 778083

Ri—R)?
o fZ( i-R) [1019_0_7291 g
n—1 12-=1

Suku bunga deposito berjangka tahun 1997 = 15.9%
Ke=159% + 30.44%
=46.34% -
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LAMPIRAN 6.2 PERHITUNGAN TINGKAT BUNGA (r)/ (Ke) TAHUN 1998 PT. HM

SAMPOERNA Tbk

Ke = Tingkat keuntungan bebas resiko + resiko saham

. HARGA Ri . .
BULAN SAHAM | (1oss %) R (Ri-R) ®-R}
TANUAR] 470000 | 37.00 | 31375 | -5.625 31.6406
IFEBRUARI 5,100.00 | -41.00 ) -31.375 9.625 92,6406 '
MARET 7,850.00 | -68.50 | -31.375 | .37.125 1,378.2656
IAPRIL 522500 | -4225 | -31.375 | -10.875 118.2656
MET 3,800.00 | -28.00 | -31.375 3.375 113906
vuNI 2,02500 | -1025 | -31.375 | 21.125 446.2656 .
TULI 3,400.00 | -24.00 | -31.375 7375 543906
IAGUSTUS 2,10000-( -11.00 4--31.375 | 20375 415.1406 |
SEPTEMBER | 227500 | -12.75 | -31375 | 18625 346.8906 !
OKTOBER 3,00000 1\ 12000 | -31.375{% 11375 129.3906
NOPEMBER 4,900.00 | -<39:00-| -31:375 |\ -7.625 58.1406
DESEMBER 527500 | 4275 | 81375 | 11375 129.3906
-376.50 3.169.5622

Harga saham perdana Rp 1.600.0¢

_ DRI -376.50

R = £31.3750
n 12
Ri—RY?
oe ’Z( - R % ,3169.5622216_97%
n—-1 12-1

Suku bunga deposito berjangka tahun 1998 = 28.3%
Ke=283%+ 16.97%
=4527%
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LAMPIRAN 6.3 PERHITUNGAN TINGKAT BUNGA (r)/ (Ke) TAHUN 1999 PT. HM
SAMPOERNA Thk

Ke = Tingkat keuntungan bebas resiko + restko saham

N HARGA Ri . 3 |
BULAN SAHAM (loss %) R (Ri-R) (Ri-R) |
TANUAR] 5.700.00 -47.00 | -115.75 68.75 4726.5625 |
FEBRIUJIARI 6,450.00 5450 111575 61.25 3.751.5625 |
MARET 7.10000 1 6150 1 -115.75 54.25 7 943 0625 |
APRIL 7.050.00 -60.50 | -115.75 55.25 3,052.5625 |
MET 13,800.00 | -128.00 | -115.75 -12.25 150.0625
JUNI 13,000.00 | -120.00 | -115.75 -4.25 18.0625
TULI 16,700.00 | <157.00 | -115.75 4125 1,701.5625
AGUSTUS 15,950:00" | <149.50"{=115.75 -33.75 1,139.0625
SEPTEMBER 1477500 | -137.75 | -11575 22 484 0000
OKTOBER 15900.00 | -149.00 | -113.75 -33.25 1,105.5625
NOPEMBER 16,700.00.-}=157:00..| -115.75 4125 1,701.5625
IDESEMBER | 17.775.00 | -167.75 | “=115.75 -52 2.704.0000 |
1-1,389.00 | | 236,531.5625 |

Harea saham perdana Rp §.000.00

S RI —13¢
k=2 - Y000 0.
n 12

Ri—R)®
oo ’Z( iR N SIeE 62
n—1 12-1

Suku bunga deposito berjangka tahun 1999 =22 4%
Ke=22.4% + 46.25%
=68.65%
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LAMPIRAN 7 PERHITUNGAN ESTIMASI HARGA SAHAM (P1)
PT. BAT INDONESIA Tbk

LAMPIRAN 7.1 PERHITUNGAN ESTIMASI HARGA SAHAM BULAN JANUARI
" 1998 PT. BAT INDONESIA Tbk

1 2 3 4 5 6 7
BULAN HARGA |RATA-RATA| (2:3)X100 7 X x? XY (%)
SAHAM Y

JANUARI 19,500.00 | 25,208.3333 77.3554 | -11 121 | -850.9091 L
FEBRUARI 28,500.00 | 25,208.3333 113.0579 9 81 |1,017.5207
MARET 28,500.00 { 25208.3333 | 113.0579 -7 49 | -791.4050
APRIL 27.,000.00-1 25,208.3333 107.1074 -5 25 | -535.5372
MEI 23,500.00 | 25,208.3333 03.2231 -3 9 | -279.6694
JUNI 23,500.00 | 25,208.3333 O3l 1 - 1 -932231

1
JULI 22,500.00.125,208.3333 89.2562 1 1 80.2562
:AGUSTUS 22,500.00 | 25,208.3333 89.2562 3 9 1 267.7686
SEPTEMBER| 30,000.00 { 25,208.3333 119.0083 5 25 | 595.0413
r,
9
1

OKTOBER 26,000.00 | 25,208.3333 103.1405 49 | 721.9835
iINOPEMBER | 25,000.00 | 25,208.3333 99.1736 1
DESEMBER | 26,000.00 | 25,208.3333 103.1405 1 121 [1,134.5455

302,500.00 1,200.,0000 572 132.8924

Ly T NT LT

X 1200

n 12

=100%

=

p o 2 XY 1132.8924

% X © 0.23%

Y'=a+bx :

Y Januad = 100% + 0.23% (13)
= 100% + 2.99%
=102.99%

Estimasi harga saham Januari 1998 = 102.99% x Rata-rata
/ = 102.99% x 25208.3333
= 25962.06
= 25962
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LAMPIRAN 7.2 PERHITUNGAN ESTIMASI HARGA SAHAM BULAN JANUARI 1999

PT, BAT INDONESIA Tbk

1 2 3 4 5 6 7
BULAN | HARGA |RATA-RATA| (2:3)X100 | X | X® | XY (%)
SAHAM Y

JANUARI 25,000.00 | 20,295.8333 | 123.1780 | -11 | 121 |-1,354.9579

FEBRUARI | 2850000 {20,295.8333 | 1404229 | -9 | 81 |-1,263.8062

MARET 29.500.00 | 20,295.8333 | 1453500 | -7 | 49 |-1,017.4502

APRIL 26,000.00 | 20,295.8333 | 128.1051 | -5 | 25 | -640.5256

MEI 26,000.00 | 20,295.8333 | 128.1051 | -3 9 | -384.3153

TUNI 26.000.00 | 202958333 | 128.1051 | -1 1 | -128.1051

TULI 14.900.00 | 20,295.8333 | 73.4141 | 1 1 73.4141

AGUSTUS 14.900.00.420,295.8333..|.._73.4141 | 3 o | 2202423

SEPTEMBER| 14.900.00 | 202958333 | ~734141 | 5| 25| 367.0704

OKTOBER 11.850.00 | 202958333 | 583864 | 7 | 49 [ 408.7046

NOPEMBER | 11,000.00 {202958333 | 54.1983 | 9 | 81 | 487.7848

DESEMBER | 15,000:00 | 20,295.8333 |- 73.9068 | 11 | 121 | 812.9747
243,550.00 1,200.0000 572 |-2,418.9688

(!=—‘>_‘-—L=]—g@=i00°/0

"
5o 21\11 _ 24189688 .
z X 2
Y'=oa+bx
Y Januari = 100% - 4.23% (13)

=45.01%

Estimasi harga saham Januari 1999 =45.01% x Rata-rata
=45.01% x 20295.8333
=9135.15
=9135
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LAMPIRAN 7.3 PERHITUNGAN ESTIMASI HARGA SAHAM BULAN JANUARI 2000
PT. BAT INDONESIA Tbk

1 2 3 4 5 6 7
BULAN | HARGA |RATA-RATA|(2:3)X100| X | X* | X.Y (%)
SAHAM Y
JANUARI  ]15,000.00 | 21,083.3333 | 71.1462 | -11 | 121 | -782.6087
FEBRUARI |17,000.00 | 21,083.3333 | 80.6324 [ 9 | 81 | -725.6917
MARET 18,000.00 | 21,083.3333 | 853755 | -7 | 49 { -597.6285
APRIL 15,000.00 | 21,083.3333 | 71.1462 | -5 | 25 | -355.7312
MEI 15,000.00 | 21,083.3333 | 71.1462 | -3 9 | -213.4387
JUNI 12,500.00 | 21,083.3333 | 59.2885 | -1 11 -59.2885
TULI 13,500.00 | 21,083.3333 | 64.0316 1 1 64.0316
AGUSTUS |23,500.004-21,083:3333..}.111.4625 3 9 | 334.3874
SEPTEMBER| 23,500,00 | 21,083.3333 | 111.4625 51 25| 557.3123
OKTOBER {21.,000.00 | 21,083.3333 | 99.6047| 7 | 49 | 697.2332
NOPEMBER | 22,000.00 [ 21,0833333 { 1043478 | 9 | 81 | 939.1504
DESEMBER |57,000.00 | 21,083.3333 | 2703557 | .11 | 121 |2,973.9130
253,000.00 1,200.0000 | 572 [2,831.6210
N 1 1
P2 | I JANY
n 2
by
. X 5 28316210 _, oo,
S 572
Y'=ua+bx
Y! Januari =100% + 4.95% (13)
= 100% + 64.35%
= 164.35%

Estimasi harga saham Januari 2000 = 164.35% x Rata-rata
=164.35% x 21083.3333
=34650.45
= 34650
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LAMPIRAN 8 PERHITUNGAN ESTIMASI HARGA SAHAM (P1)
PT. GUDANG GARAM Thbk

PERHITUNGAN ESTIMASI HARGA SAHAM BULAN JANUARI
1998 PT. GUDANG GARAM Tbk

LAMPIRAN 8.1

1 2 3 4 5 | 6 7

BULAN HARGA RATA- |[(@:3)X100] X | X* | XY (%)

SAHAM RATA Y
JANUARI 11,600.00 | 11,179.1667; 103.7644 | -11 | 121 |1,141.4089 |
FEBRUARI 11,675.00 | 11,179.1667 1044353 | 9 | 81 | -939.9180
MARET 10,475.00 | 11,179.1667] 937011 | -7 | 49 | -655.9076
APRIL 10,200.00.11,179:1667| 91.2411 | -5 | 25 | -456.2057
MEI 10,500.00 | 11,179.1667[ 939247 | -3 9 | -281.7741
TUNI 10,200.00 |11,179.1667| 912411 | -1 1] -91.2411
TULI 9,875.00 |11,179.1667| 88.3340 | 1 1| 883340
AGUSTUS 8,000.00 | 11,179.1667]. 71.5617 | 3 9 | 214.6851
SEPTEMBER| ~ 9,500.00 | 11,179.1667| 84.9795 | .5 | 25 | 424.8975
OKTOBER 26,000.00 | 11,179.1667] 232.5755 | -7 49 |1,628.0283
NOPEMBER 7,750.00 | 11.179.1667| 693254 | 9 | &1 | 6239284
DESEMBER 8,375.00 | 11,179.1667] 749161 | 11 | 121 | 824.0775
134,150.00 12,00.0000 572 | 237.4956
"
oo 251200 Yoees
n 12
XY
po 2 BT o
Z X 572 i
Y'=a+bx '
Y' Januari = 100% + 0.42% (13)
= 100% + 5.46%
= 105.46%

Estimasi harga saham Januar 1998 = 105.46% x Rata-rata

= 105.46% x 11179.1667

=11788.43

=11788




Perpustakaan Unik

LAMPIRAN 8.2 PERHITUNGAN ESTRVASI HARGA SAHAM BULAN JANUARI 1999
PT. GUDANG GARAM Tbk

49 506.9604
81 913.4802
121 1 1,354.839%9

NOPEMBER 9,600.0019,458.3333( 101.4578
DESEMBER | 11,650.00 [9,458.3333 | 123.1718 [ 1

1 2 3 4 5 6 7
BULAN HARGA RATA- [(2:3)x100| X | X2 XY (%)
SAHAM RATA Y

JANUARI 12,700.00 |9,458.3333 | 1342731 | -11 | 121 | -1,477.0044
FEBRUARI | 11,050.00 |9,458.3333 | 116.8282 | -9 | 8t | -1,051.4537
MARET 11,975.00 |9,458.3333 | 126.6079 { -7 { 49 | -886.2555
APRIL 9,550.00 {9,458.3333 | 1009692 | -5 | 25 | -504.8458
MEI 8,300.00 |9,458.3333 | 877533 | -3 9 | -263.2599
TUNI 8,700.00 19,458.3333 | 919824 | -1 1 -91.9824
JULI 8,900.00 [9,458.3333 | 94.0969 i 1 94,0969
AGUSTUS 8,500:00 19,458.3333 | 89.8678 | 3 9 269.6035
SEPTEMBER| 5,725.00 [9,458.3333 | 605286 | 5 | 25 302.6432
‘OKTOBER 6,850.00 |9,4583333 | 724229 | 7

9

1

113,500.00 1,200.0000 572 | -847.1279
) | 2
a2 L1200 0
n 12
» v
5 ) 8100 e
Z,\" 572
Y!' =a+ b
Y' Januari  =100% - 1.48% (13)
= 100% - 19.24%
= 80.76%

Estimasi harga saham Januan 1999 = 80.76% x Rata-rata
| = 80.76% x 9458.3333
=7638.54
= 7639
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LAMPIRAN 8.3 PERHITUNGAN ESTIMASI HARGA SAHAM BULAN JANUARI 2000
PT. GUDANG GARAM Tbk

1 2 3 4 5 6 7

BULAN HARGA RATA- |[(2:3)X100| X | X* | X.Y (%)

SAHAM RATA Y
JANUARI 10,800.00 15425 | 70.0162 | -11 | 121 | -770.1783
FEBRUARI 12,300.00 15425 { 797407 { -9 { 81 | -717.6661
MARET 11,525.00 15425 | 747164 | 7 { 49 | -523.0146
APRIL 11425.00 15425 | 740681 | -5 { 25 | -370.3404
MEI 16,000.00 15,425 | 103.7277 | -3 9 | -311.1831
TUNI 15,900.00 15,425 | 103.0794 | -1 1 | -103.0794
TULI 19,000.00 15,425 | 123.1767 1 1| 123.1767
AGUSTUS 18,500.00 15,425..{-119.9352 | 3 9 i 359.8055
SEPTEMBER|  16,850.00 15,425 | 109.2382 51 25| 5461912
OKTOBER 17,600.00 15,425 /| 114.1005 7 49 | 798.7034
INOPEMBER 17,400.00 15425 | 112.8039 | 9 [ 8! {1,015.2350
'DESEMBER 18,800.00 15,425 | 121.8801 | 11 | 121 |1,340.6807
186,100.00 1,200.0000 572 |1,407.7797
Al
g =241 BOOF 1000
H] i2
. Z)ﬂ: _ 1ok TR
Z b 3 SR

Y! =a+bx

Y! Januad = 100% + 2.46% (13)
= 100% +31.98%
=131.98%

Estimasi harga saham Januari 2000 = 131.98% x Rata-rata
=131.98% x 15.425
=20357.92
=20358



Perpustakaan Unik

LAMPIRAN 9 PERHITUNGAN ESTIMASI HARGA SAHAM (P1)

LAMPIRAN 9.1

PT. HM SAMPOERNA Tbhk

PERHITUNGAN ESTIMASI HARGA SAHAM BULAN JANUARI
1998 PT. HM SAMPOERNA Tbk

1 2 3 4 5 6 7

BULAN HARGA RATA- [(2:3)X100| X | X? X.Y (%)

SAHAM RATA Y
JANUARI 14,900.00 |8,695.8333 | 171.3464 | -11 | 121 | -1,884.8107
FEBRUARI 11,900.00 [8,695.8333 | 1368471 | 9 | 81 { -1,231.6243
MARET 11,250.00 |8,695.8333 | 1293723 | -7 { 49 | -905.6061
APRIL 9,775.00 |8,695.8333 | 1124102 | -5 | 25 | -562.0508
MET 9,825.00-{8,695.8333.|.112.9851 | -3 9 | -338.9554
TUNI 9,275.00 |8,695.8333 | 106.6603 | -1 11 -106.6603
JULI 9,150.00 |8,695.8333 ) 105.2228 1 1 105.2228
AGUSTUS 6,250.00-18,695.8333 | 71.8735 | 3 9 215.6205
SEPTEMBER 6,750.00 }8,695.8333 |~776234 | 5| 25 388.1169
OKTOBER 6.275.00 (8,695.8333 | 72.1610 |. "7 | 49 505.1270
NOPEMBER 4,850.00 18,695.8333 | 557738 | 9 | 81 501.9645
DESEMBER 4,150.00 186958333 | 47.724C | 11| i2i 524.9641
104,350.00 1,200.0000 572 | 2,838.6915
a=z} = 1290 _ 00%
n

b=ZA’Ti s 2838608

Z X 572
Y'=a+bx

Y'Januari = 100% - 4.96%(13)
= 100% - 64.48%
=35.52%

Estimasi harga saham Januari 1998 = 35.52% x Rata-rata

=35.52% x 8695.83333
=3088.76
=3089
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LAMPIRAN 9.2 PERHITUNGAN ESTIMASL HARGA SAHAM BULAN JANUARI 1999
PT. HM SAMPOERNA Thk

1 | 2 3 4 5 6 7
BULAN | HARGA RATA- |(2:3)X100} X | X® | X.Y (%)
' SAHAM RATA Y
JANUARI . 4,700.00 4,137.5 | 113.5952 | -t1 | 121 : -1,249.5468
FEBRUARI 5,100.00 41375 | 1232628 { -9 | 8! . -1,109.3656
MARET - 7,850.00 4,137.5 | 189.7281 | -7 | 49 . -1,328.0967
APRIL 5,225.00 41375 | 1262840 | -5 | 25 . -631.4199
MEI :_ 3,800.00 41375 | 918429 | -3 9 | -2755287
JUNT 2,025.00 41375 | 489426 | -1 1§ -48.9426
JULI ! 3,400.00 4,137.5 | 82.1752 1 I 82.1752
AGUSTUS | 2,100.00 4,137.5}-.50.7553 3 9§ 1522659 |
SEPTEMBER, 2.375.00 4,137.5 | 549849 | 5 | 25 1 2749243
OKTOBER 3,000.00 4,137.5 | 725076 70 49 - 3075329
NOPEMBER » 4,900.00 41375 { 1184290 | 9 | 81  1,0658610
DESEMBER ©  5,275.00 | 4,137.5 1.127.4924 | 1t | 121 : 1402.4169
49 650.00 1,200.0000 572 ' -1.155.3042

u= 2 L T

/1 12

oo 26T _ - 115555042

Z,\': = L3 =-2.02%
Y=g+ hy
Y! Januari = 100% - 2.02% (13)
= 100% - 26.26%
=73.74%

Estimasi harga saham Januari 1998 =73.74% x Rata-rata
=73.76% x 41375
=3050.99
=3051
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LAMPIRAN 9.3 PERHITUNGAN ESTIMASLI HARGA SAHANM BULAN JANUARI 2000
PT. HM SAMPOERNA Thk

1 2 3 4 5 6 7 !
BULAN HARGA RATA- [((2:3)X1001 X | X | X.Y(%) |
SAHAM RATA Y '
JANUARI 5,700.00 12,575 | 45.3280 | -1t | 12t | -498.6083
FEBRUARI 6,450.00 12,575 | 512922 | 9 81 | -461.6302 :
MARET 7,100.00 [2,575 | 364612 | -7 | 49 | -395.2286 -
APRIL 7,050.00 12,575 | 56.0636 | -5 25 | -280.318t
MEI 13,800.00 12,575 | 109.7416 | -3 9 | -329.2247
JUNI 13,000.00 12,575 11033797 | -1 1} 1033797
TULI 16,700.00 12,575 | 132.8032 1 1} 132.8032 |
AGUSTUS 15,950.00 12,575....126.8390 3 0 | 380.5169 |
SEPTEMBER|  14,775.00 12,575 | 117.4950 5 25 | 5874751 °
OKTOBER I'5,900.00 12,575 1 126.44]4 7| 49 ! 885.0895
NOPEMBER 16,700.00 12:575 | 132.8032 9 81 11,195.2286 -
DESEMBER 17,775.00 | 12,575 11413519 | 11 | 121 11,554.8708
150,900.00 *1,200.0000 572 12.667.5960
N vl o
a=2A L1200 600
i 12

> Y 2667.596

b= ST A 4.66%
Y'=a+bx
Y'Januari = 100% + 4.66% (13)
= 100% +60.58%
= 160.58%

Estimasi harga saham Januari 1998 = 160.58% x Rata-rata
=160.58% x 12.575
=2019294
=20193



LAMPIRAN 10.

Perpustakaan Unik

TABEL PERHITUNGAN NILAI INTRINSIK (ND/(Po) PT.

BAT INDONESIA Tbk
. D r/Ke P N1/Po !
TAHUN a b ¢ a/(1+b)+c/(1+b) |
L1998 1,525 46.39% 25.962 18,777 |
{1999 1,525 98.68% 9.135 5,365
2000 1,525 141.9% 34.650 14,955

LAMPIRAN 11. TABEL PERHITUNGAN NILAT INTRINSIK (NI)/(Po) PT.

GUDANG GARAM Thk
i. ~ Dy riKe P, N1/Po ;
i TAHUN A b c al(1+D)+e/(1+b) |
1598 150 64.26% 71,788 7.263
1999 120 50.05% 7,639 5,171
3000 260 53.61% 20,358 135422

LAMPIRAN 12. TABEL PERHITUNGAN NILAI INTRINSIK (NI)/(Po) PT.

HM SAMPOERNA Thk

| }
: D, r/Ke Py N1/Pe ;
i TAHRN a b ¢ al(1+b)+e/(1+b) |
: 1998 150 46.34% 3,089 2213 ¢
P 1999 150 45.97% 3,051 2,203 |
| - 2000 150 68.65% 20,193 12062

LAMPIRAN 13. TABEL PERHITUNGAN PERTUMBUHAN LABA DAN

PENJUALAN PT. BAT INDONESIA Tbk

| PENJUALAN| LABA LABA PERTUMBUBAN !

KOTOR | BERSIH (PENJUALAN LABA [ LABA |

TAHUN | KOTOR | BERSIH !
i a i

! b < d € f I

1997 | 332,068 | 165,477 18,652 100% 100% 100% |
1998 t 617543 | 236,208 5.499 185.97% |142.74% ((29.48%) :

| 1999 | 1015354 | 401,908 | 30,048 | 305.77% {242.88% {161.09% |




Perpustakaan Unik

LAMPIRAN 14. TABEL PERHITUNGAN PERTUMBUHAN LABA DAN
PENJUALAN PT. GUDANG GARAM Tbk

PENJUALAN LABA LABA PERTUMBUHAN
KOTOR | BERSIH |PENJUALAN LABA LABA
TAHUN KOTOR BERSIH
a

b < d e f i

i 1997 317,909 1907,355 | 906,812 100% 100% 100%
I 1998 617,543 | 2621153 | 1084447 | 132.66% |137.42% | 119.59%
{1999 [ 12694605 | 3751,286 | 2276,632 | 168.86% 1196.67% |251.06%

LAMPIRAN 15. TABEL PERHITUNGAN PERTUMBUHAN LABA DAN
PENJUALAN PT. HM. SAMPOERNA Tbk

! PENJUALAN| LABA LABA PERTUMBUHAN -
: KOTOR [ BERSIH {PENJUALAN LABA | LABA
TAHUN ! KOTOR | BERSII

a '
P b c d c I f ;
p 1997 3110,876 {2122,158 |  1.854 100% 100% [00% ;
1998 4649.400 | 5104.718 7011 149.46% [146.30% [(37.81%) |
1999 7412,052 {4715,524 )  -2.648 | 23827% [222.20% | 142.83% ;

LAMPIRAN 16. TABEL PERHITUNGAN RATA-RATA PERTUMBUHAN
PT. BAT INDONESIA Tbk

- 1998 1999 RATA-RATA
KETERANGAN I a b (ath) : 2
PENJUALAN 85.97% 205.77% 145.87%
LABA KOTOR 42.74% - 142.74% 92.74%
LABA BERSIH (29.48%) 61.09% 15.81%

LAMPIRAN 17. TABEL PERHITUNGAN RATA-RATA PERTUMBUHAN
PT. GUDANG GARAM Tbk

R 1998 1999 RATA-RATA
KETERANGAN a b (ath) : 2
PENJUALAN 32.66% 68.86% 50.76%
LABA KOTOR 37.42% 96.67% 67.04%
LABA BERSIH 19.55% 151.06% 85.525%
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LAMPIRAN 18. TABEL PERHITUNGAN RATA-RATA PERTUMBUHAN
PT. HM SAMPOERNA Tbk

? 1998 1999 RATA-RATA
l KETERANGAN a b (a+h) : 2

{ PENJUALAN 49.46% 138.27% 03.87%
: LABA KOTOR 46.30% 122.20% 84.25%
- LABA BERSIH (62.19%) (242.85%) (152.51%)

LAMPIRAN 19. TABEL PERHITUNGAN RATA-RATA LIKUIDITAS.

SOLVABILITAS DAN RENTABILITAS
PT. BAT INDONESIA Thk
- y 1997 1998 1999 RATA-RATA
KETERANGAN i b . d=(a+brrc) : 3
Current ratio (X) 1.31 147 1.18 1.25
Intentory turnover (x) 0.935 1.47 1.23 1.22
Total debrtoequity (x) 3.8 432 1.7 5.11
_Net profit margin 0.06 0.03 0.16 0.08
_Gross profit margin 0.50 0.38 0.40 0.43
_RO1(%a) 4.83 3.39 3.44 3.89
ROL (%) 23.41 18.02 28.07 23.17

LAMPIRAN 20. TABEL PERHITUNGAN RATA-RATA LIKUIDITAS.

SOLVABILITAS DAN RENTABILITAS
PT. GUDANG GARAM Tbk
l 1997 1998 1999 RATA-RATA
l KETERANGAN - b . d=(atb+c) : 3
! * Current ratio {x) .18 2,12 311 2.14
'L[ntentory turnover (x) 1.72 2.12 2.10 1.98
 Total debt toequity (x) 0.67 0.58 0.39 0.55
| Net profit margin 0.12 0.11 0.24 0.16
i Gross profit margin 0.25 0.26 0.30 - 0.27
iﬁROl(%) 17.11 17.00 28.19 20.77
i ROE (%) 28.65 26.91 39.30 30.62
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LAMPIRAN 21. TABEL PERHITUNGAN RATA-RATA LIKUIDITAS.
SOLVABILITAS DAN RENTABILITAS
PT. HM SAMPOERNA Tbk

i . 1997 1998 1999 RATA-RATA
‘lg KETERANGAN a b ¢ d=(a+b+c) : 3
| Current ratio (x) - 1.94 1.15 2.05 1.71
! Infentory tumover (x) 1.66 2.03 2.10 1.93
| Total debt 10equity (x) 1.60 2.20 1.10 1.63
i Net profit margin 0.01 -0.03 0.26 0.08
i Gross profit margin 0.32 0.33 0.36 0.34
i ROV (%) 0.53 -2.03 21.27 6.59
: ROE (%) 1.40 -7.44 45.61 13.19




.

Gars| oo -  gangl

(@&, FAKULTAS EKONOMI TVL

S5 UNIVERSITAS KATOLIK SOEGI_]APRANATA -
JL Pawiyatan Lular IV/1 Telp. (024)316142, 441555 Bendan Duwur Semarang

KARTU KONSULTASI SKRIPSI

Nama : INDRI SUSILAWATI
NIM/NIRM : 96 .60.Q414 /96.6.11.02030 50125
Dosen Pembimbing @ BEN KARNO B.P.SE .MM
Judul . ANALISIS EUNDAMENTAL

PERUCAHAAN cIpAGA AAT MHUL?EN%MMLAN e TUSAaN l
Ccus Buda PT BAT ndoness Tok |, P

MRV ELTAS Sqaam [Shgdr
Suizrg Garam Tk, don PV HM Sampoerra Thk )

ey

No. | Tanggal : Materi Paraf
Dosen Pembimbing

8/, fpo 1. Kenapd Bl
STyl enapa. A fvadamendal. ' Capllal oingr
| . pE—= Yinvestor < omvglods <5 wedor . |
N Y. Salab Sabu pegleractan —2 seloiu theapa Y
¢ . Debinid Operayi . — AE — M.
AT — 2 N
RN~ 2 i
6. Auglliclc — v diapalean | "
7. kewapa 2.4 — cubug /dak ? %
3_1.Avaligig ., tekuic spbkapa , wengnalilcau apa




No.| Tanggal Materi i“‘“i‘f
~ b
Aee . 1] #
Bl 1] (o s 7 ¢ (A
be  Anl 2 ‘{ <
Y Bh U erelin — Braz /g
/é 1L : = (c- .
C A\.
[/ ] A .
O 7/l fp o T panfp )
19770 ~ J A
i 7 7




Gampil oo - Garnl "ol . 1 |
...-' r._.: FAKULT g S EKON OMI Perpui’a{aan Unik
2ZE UNIVERSITAS KATOLIK SOEGIJAPRANATA -

Jb. Pawiyatan Lul}ur V/1 Telp. (024}316142, 441555 Bendan Dwwur Scmarﬁifg

e

KARTU KONSULTASI SKRIPSI

Nama : INPRI  SUSILAWATI
NIM/NIRM . 96,60 044 A& 6.11.02020. 50125
Dosen Pembimbing : MONikA PALUPI SE.MM .
Judul

L ANALISIS FUNPAMENTAL PERUSAHAAN

C=C,. o2&l ALAT BANT PENGAMBILAN FERITUSAN INVESTAS] cAHA™M !

(Siudi Yo Bxb 7T BAT Indooesia bk . PT Gudirg Gomm k. B
P-T HM Capprernc ThE oy

No.| Tanggal Materi Paraf
Dosen Pembimbing
| |%fla. . | LBM ' Perbaiki penulitan 8 @iflematikq-~
_Aya :
Pormil 1 Als / (denbpikaiir pmrl. &gn
benar P
0-M 3 Mabhnyg da wmBubn Yo iawa |
iy peulihar | Bertaili Bn ked vr R
- bonae]. \ >
KP: Jlskan gahan ygakan Fanallsis/] |\ N[V
Gustaber Cun , Pr: hal) | M. T
MP: & jenis Snha / datn yg belum \
M. porquig.  fbn.: SP + oo
TAD = #Hdax -
Iuanb = ¢ &
. A
. A
27 "0 Tl ausin b —— Bqdlapdbins, [~
’ Maa  anlighranis 2 Abx Ap i




Tanggal

Maten

T s perhah ke

- Dosen Perpustak-aan Unik
27 ] - Aee 8 3 5
T berbaihon ~r % mlemen In \ ]
" Sireoun iS OF | o~
2 'O\ 4 Palam  mrmbandingkan
- Bilay 1./ Labn

-

clde bervialiany ¢ h: &7 be -

1 A
Larner S eiss e 2

Berilmn i 7 v
Al

AR TN T Sk SFI R ™y
H L R T M -~ I T -t
(A N o ] LB kT FTte Fo
e gaé [P ~ $
Bupas Aoir:, VoY & iy
. WMedr arrif pecmiasalabhaan
ANy '

Acct b

RS




g

Perpustakaan Unik

PERNYATAAN KEASLIAN SKRIPSI

Saya yang bertanda tangan dibawah ini;

Nama : Indri Susilawati

NIM :96.60.0414

NIRM :96.6.111.02030.50125
Jurusan » Akuntansi

Fakultas : Ekonomi

Judul

‘ANALISIS - FUNDAMENTAL  PERUSAHAAN  SEBAGAI

ALAT BANTU PENGAMBILAN KEPUTUSAN INVESTASI

SAHAM ( Studi Kasus Pada PT BAT Indonesia Tbk, PT Gudang

Garam Tbk, dan PT HM

Saampoerna Tbk )

Menyatakan bahwa skripsi int adalah hasil karya saya sendiri, apabila kemudian

hari ditemukan adanya bukti plagiasi, manipulasi dan/ atau pemalsuan data

maupun bentuk-bentuk kecurangan yang lain saya bersedia untuk menerima

sanksi dan Fakultas Ekonomi Universitas Katolik Soegijapranata.

Semarang, 15 September 2001

-y
- gt o e

(Indri Susilawati)



	logo: 


