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NPar Tests
Wilcoxon Signed Ranks Test
Ranks
N Mean Rank ! Sum of Ranks
SG_SSD -SG_SBL  Negative Ranks 58 3.00 15.00
Pcsitive Ranks ob .00 00
Ties oc
Tolal 5

a. 5G_SSD < $G_SBL
b. 8G_SSD > SG_SBL
C. SG_SBL = 5G_$SD

Test Statistles

SG_SSD-

SG_SBL
Z -2.023°
Asymp. Sig. (2-tailed) 043

4. Based on posilive ranks,
b. wilcoxon Signed Ranks Test
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NPar Tests
Wilcoxon Signed Ranks Test
Ranks
Mean Rank | Sum of Ranks
ISAT_SSD - ISAT_SBL Negalive Ranks 3 3.00 8.00
Posilive Ranks 2b 2.00 6.00
Ties oc
Total 5

2. J[SAT_SE0 < ISAT_SBL
b. 1ISAT_SSD > ISAT_SBL _
C. ISAT_SBL = ISAT_SSD

Test Statistics

ISAT_SSD -

ISAT _SBL
Z -405%
Asymp. Sig. (2-1ailed) 686

2. Based on posilive ranks.
b. Wilecoxon Signed Ranks Test
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NPar Tests
Wilcoxon Signed Ranks Test
Ranks
N Mean Rank | Sum of Ranks
TT_SSD-TT_SBL Negalive Ranks b 1.50 3.00
Positive Ranks 3b 4.00 12.00
Ties o
Total 5

a. TT_SSD < TT_SBL
b. TTY_SSD > TT_SBL

c. TT_SBL = TT_SSD

Test Statistics®
TT_SSD -
TT SBL
z -6742
Asymp. Sig. (2-tailed) 500

a. Based on negative ranks.
b. Wilcoxon Signed Ranks Test

Perpustakaan Unik



NPar Tests
Wilcoxon Signed Ranks Test
Ranks
Mean Rank | Sum of Ranks
TLKM_SSD - TLKM_SBL Negative Ranks 2 3.00 6.00
Posilive Ranks 3b 3.00 9.00
Ties o
Total 5

3. TLKM_SSD < TLKM_SBL
b. TLKM_SSD > TLKM_SBL
C. TLKM_SBL = TLKM_SSD

Test Statistic”

TLKM_SS0 -
TLKM.SBL
Z 1358
Asymp. Sig. (2-lailed) 893

4. Based on negalive ranks,
D. Wilcoxon Signed Ranks Test
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NPar Tests
Wilcoxon Signed Ranks Test
Ranks
N Mean Rank | Sum of Ranks
BNI_SSD - BNI_SBL Negative Ranks 43 3.50 14.00
Positive Ranks b 1.00 1.00
Ties e
Tolal 5

a. BNI_SSD < BNi_SBL
b. . BNI_SSD > BNI_SBL
C. BNI_SBL = BNI_SSD

Test Statistics
BNI_SSD -
BNI_SBL
z -1.483¢7
Asymp. Sig. (2-tailed) .138

a. Based on posilive ranks,
b. Wilcoxon Signed Ranks Test



NPar Tests
Wilcoxon Signed Ranks Test
Ranks
N Mean Rank | Sum of Ranks
AT_SSD- AT_SBL Negative Ranks 2 1.50 3.00
Positive Ranks 3b 400 12.00
Ties O
Total 5

a. AT_SSD < AT_SBL
b. AT_SSD > AT_SBL
C. AT_SBL = AT_SSD

Test Statlsticd

AT_SSD -

AT SBL
Z 1.483°
Asymp. Slg. (2-tailed) 1138

4. Based on negalive ranks.
b. Wilcoxon Signed Ranks Test
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NPar Tests
Wilcoxon Signed Ranks Test

Ranks

N Mean Rank | Sum of Ranks

BUMN_SSD - BUMN_SBL Negative Ranks a3 4.00 12.00
Positive Ranks ab 2.00 .00

Ties . o~

Total
a. BUMN_SSD < BUMN_SBL
b. BUMN_SSD > BUMN_SBL
€ BUMN_SS8L = BUMN_SSD

o4}

Test Statistics

BUMN_SSD -
BUMN 8BL
Z - 3143

Asymp. Sig. {2-tailed) 753
4. Based on posilive ranks.
b. Wilcoxon Signed Ranks Test




Semen Gresik

OHice Jalan Veteran, Gresik 61122 Summary of Financlal Statement
Tromol Pos 5157 Surabaya 60002 .
Tromol Pos 3 Gresik 61102
Phone {031) 981-732, 881.745
Fax [0319) 983-209
Telex 31017 & 31386 PTSG 1A
a Otice Times Square Buwiding 11th Floor
JI. H.R. Rasuna Said, Kuningan -
Jakarta 12950 of "'1’9"” Deponi 278,883 461423 331,462
P ime Deponils . . .
F::?gzl]olzs‘gss_?l?;g 74, 526-1175 Trade Receivables 1,344 3,087 10,124
T Inveatory 18,076 28044 29,691
elex 62649 PTSG 1A Investment 1863 3,163 13,543
{H - M Vateran Gresik 61122 Fixcd Asscts-Net 65.021 5-5:938 108:2?2
Jawa Timur Other Asscts 7,84 97.358 382,705
- Sumber Arum, Kecamatan Xerek,
Tuban, Jawa Timur Linbilitles 81,380 15,987 200,658
258 Cement Current Lisbilitics 81,380 15,785 28,038
any Status PMDN of which !
Taxcs Payable 89,527 2,788 4,284
Tiade Payables a,es0 4,260 8,201
. Long-term Lisbilities - 202 181,021
SemeN GResix is a cement producer which was formerly fully
I by the government. Its plant, located in Gresik, East java hasheen  Sharchoiders’ Equity 300805 645054  €81.572
. - Paid-up Capital 108,288  148.288  148.2B8
Jed three times. The company has a new cement plangin Tuban,  paid up Capital
ava with an installed capacity of 2.3 million tons per annum and in Excess of Par Valuc ~ 240,000 240,000
ding its plant in Gresik from | million tons to 1.8 million tons. In _ Retsined Earnings j9g017 258768 203.284
the company cstablished two subsidiary companies to support the  Ne Sales 127,812 158,023 185820
tion of the Tuban plant: PT Industri Kemasan Semen Gresik, Cost of Goods Sold 87,958 100131 111,051
ting i fact fc b d PT United T Gross Profit 40,453 55,892 54,778
g in manufacture of cement bags and PT United Tractor .Semt:n OpelliNEfE ReEn, o 20088 33022
¢, a supplicr raw materials for cement. Since July 1994 with the Operating, Profit 27003 | 28528 21758
lezion of the new plant in Tuban and the expansion of plant in . Other Income (Expenses) 210,624 68,784 66,488
¢, the company installed cupacuty reached 4.1 million tons pec Pw?" b“"b'frT““ 237,04 93,:1(; '_}::g:
n. On July 1995 the compuny shareholders meeting apreed 1o R o 1essgy 0 '
red 100% share of two statc owned cement producer companies,  Per Share Data (Rp)
ly PT Semen Tonasa and PT Semen Padang, Earnlngs per Share 1,834 569 538
Equity per Share 2,77¢ 4,350 4,568
Dividend per Share - 284.70 267.75
Closing Price - 8,000 7,400
Flnanclal Ratics
PER (x) - 14,06 13.82
PRV (x) - 1.84 1.61
Dividend Payout {%} - 50¢.00 50.00
Dividend Yield (%) - .58 3.82
Curgent Ratio (x) 3.78 31.80 13.80
eholders Gross l.’rof':t M&.l’gil‘.l (Xl] 0.3z 0.38 0.33
Operating Profit Mergin (x) 0.21 0.7 0.13
Mmment 73.03% N Profit Margin (x) 1.30 0.54 0.48
: 26.91% Debt to Equity {x) 0.27 0.02 0.4
Inventory Turnover (x) 4.82 3.34 3.74
Total Assets Turnover (x) 0.33 0.24 0.19
ROI {%) 43.37 1277 B.91
ROE (%) 55.10 13.00 11.85
PER = [2.0dx; PBY = 1.40x
Finanelal Year: December 3]
Fublic Accountant: Hans Tvanakotta & Mustofa
1 Indonesian Capital Market Directory 1995



PT Semen Gresik

Jalan Veleran, Gresik 61122
Tromel Pos 5157 Surabaya 60Q02
Tromo! Pos 3 Gresik 61102
Phone (031) 981-732, 981-745
Fax tD319) 983-209

Telex 31017 & 31388 PTSG |A
Gedung Graha Irama 11th Floor
JI. H.R, Rasuna Said, Kuningan
Jakarta 12950

Phona (021} 526-1174, 526-1175
Fax [021] 526-1176

Telex 62649 PTSG 1A

Read Gthce

Jakarta Oflice

Faciurnes - Ji. Veteran Gresik 61122
Jawa Timur
- Sumber Arum, Kecamalan Kerek,
Tuban, Jawa Timur
Business Cement *
Company Stalus PMDN

PT Semen Gresik is a cement producer which was formerly fully
owned by the povernment. lis plant, located in Gresik, East Java hasbeen
upgraded three times. The company has a new cement plant in Tuban ,
East Java with an installed capacity of 2.3 million tons per anoum and
expanding its plant in Gresik from 1 million tons to 1.8 millien tons. In
£992 the company estabiished two subsidiary companies to support the
operation of the Tuban plant: PT Industri Kemasan Semen Gresik,
operating in manufacture of cement bags and PT United Tractor Semen
Gresik, a supplier raw marerials for cement. Since July 1994 with the
completion of the new plant in Tuban and the expansion of plant in
Gresik, the company installed capacity reached 4.1 million tons per
annum. On July 1995 the company sharcholders meeting agreed to
acquired 100% share of two state owned cement producer companies,
namely P'T Semen Tonasa and T Semen Padang.

Shareholders
Sovemment \\ 65.00%
Sublic ' v 35.00%

Summary of Financial Statement

Current Assets
of which

Cash on hund and in banks
Time deposits
Trade reecivables
lnventorics

[nvestments

Fixed Assets—Net

Other Assels

Liabilitics
Current Liabiitics
of which
Trade payable
Taxcs paysble
Current maturities of
long-term debt
Long-term Linbilities
of which
Bank borrowings
Government of Indonesia
Minority Interest in Subsidiarics

Sharcholders' Equity
Paid-up capital
Paid-up capilal
in excess of par value
Retuined carnings

Net Sules

Cost of Goods Sold
Gross Profit

Operating Expcnses
Operating Profit

Other Income (Expenscs)
Prafit before Taxes
Profit after Taxcs

Per Share Data (Rp)
Earnings per Share
Equity per Sharc
Dividend per Sharc
Closing Price

Financinl Ratios
PER (x}

PBV (x)

Dividend Payout (%)
Dividend Yield (%)

Current Ratio {x)

Debe to Equity (x)
Leverage Ratio (x}

Gross Profit Margin (x)
Operating Prefit Margin (x)
Net Profit Margin (x)
Lnventory Tur:over (x)
Total Assets Turnover (x)
ROI (%)

ROE (%)

40,253
181,384

13.017
156,435
8,758

664,550
148,288

240,000
302,21

219,480
135,810
23,870
43,544
40,326
23,820
74,255
48 692

328
4,657
164
8.000

24.36
1.72
50.00
205

2.41
0.40
Q.20
0,38
0.18
022
3.02
0.23
5.03
7.05

PER = 30.20x ; PBY = 2.12x (March '96)

Financis]l Year: Deccmber 31

FPublic Accountant: KAP Sarwoko & Sandjaja

1.008,247
170,440

22,425
20,600
18,582
81,828
8,012
769,333
60,457

285,311
134,898

16,837
3,672

78,207
130,148

11,280
118,574
11,285

720,938
143,288

240,000
232,048

309,079
180,184
118,865
80,075
571.920
a7
58,207
24,723

3,351,112
840,540

23,724
241,408
126,822
174,888

44,873

1,470,734
1,185,865

1,038,061
491,568

41,423
31,608

191,234
632,051

202,647
302,560
14,442

2,313,052
583,152

1,252,068
407,834

820,820
488,520
354,110
148,417
207,683
(25,535)
182,158
162,548

274
3.000

8,400

23.35
1.64

1.2
0.45
0.31
043
026
0.20
2.67
024
485
7.03

190
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iemen Gresik (Persero)

Dffice Gedung Utama Semen Gresik
Jalan Veteran, Gresik 61122
Tromol Pos 5157 Surabaya 60002
Tromol Pos 3 Gresik 61102
Phone {031} 981-732, 981-745
Fax {0319) 983-209

Telex 31017, 31388 PTSG |A
Gedung Graha Irama t1th Floor
JI. H.R. Rasuna Said, Kuningan
Jakarta 12950

Phone {021) 526-1174,526-1175
Fax {021) 526-1176

Telex 62649 PTSG A

JI. Veteran Gresik 61122

Jawa Timur

Desa Sumberarum,

Kecamatan Kerek,

Tuban, Jawa Timur

Cement

PMON

ta Cffice

033
any Status

5emen Graaik is a cement producer which was formezly fully
by the government, lts plant, located in Gresik, East Java has
pgraded three times. The company has a new cement plant in
, East Java with an installed capacity ¢of 2.3 million tons per
and expanding its plant in Gresik from 1 million tens to 1.8
tons. In 1992 the company established two subsidiary compa-
suppont the oparation of the Tuban plant: PT industri Kamasan
Gresik, operating in manufaciure of cement bags and PT United
‘Seman Gresik, 2 supplier raw materials for cement, Since July
fith the completion of the new plant in Tuban and the expan-
" plant in Gresik, the company installed capacity reachad 4.1
i tons par annum. On July 1995 the company shareholders
g agreed te gcquired 100% share of two state owned cement
ser companies, namely PT Semen Tonasa and PT Semen
3. The company has acquired funds amounting to Rp. 600 bil-
ym PT. Bahana Sekuritas, Mesril Lynch and PT. Danaraksa. The
ill be used o construct Semen Tuban |l with a production ca:
of 2.3 million 1ons a year. Completion is expected to take place
b

tholders
‘nment 65.00%
; 35.00%

Summary of Financial Statement

Total Azscis 1.008.247
Current Asscts 170,440
of which
Cash on hand and in banks 22,425
Time deposits 29,500
Trade receivables 16,582
Ioventorics 81,828
Investments 0,012
Fixed Assets—Net 769,338
Other Assets 80,457
Liabilitics 285,311
Current Lisbilitics 134,808
of which
Trade paysble 18.837
Taxes payable 3.872
Current maturities of
long-term debt 78.207
Long-term Liabilitics 130,148
of which
Bank borrowings 11,280
Government of [ndonesia 119,574
Minority Interests in Subsidiarics 11,285
Sharcholders” Equity 720,938
Paid-up capital 148,208
Paid-up capitel
Ln excess of par value 240.000
Retained carnings 332,848
Net Sales 300,079
Cost of Goods Sold 190,184
Gross Profit 118,895
Operating Expenses 80,075
Operating Profit 57,820
Other Income (Expenses) a7
Profit before Taxes 58,207
Profit after Taxes 54,723
Per Share Data {Rp)
Esrnings per Share 389
Equity per Share 4,862
Dividend per Share 185
Closing Price 8.300
Financial Ratios
PER (x) 22.48
PBY (x) 1.74
Dividend Payout (%) 50.13
Dividend Yicld {%) 2.23
Current Ratio {x}) 128
Debt to Equity (x} 0.40
Leverage Ratio (x) 028
Gross Profit Margin (x) 038
Operating Profit Margin (x) 0,18
Net Profit Margin (x) 0.18
Inventory Turnover (x} 233
Total Assets Turnover {x) o.M
ROI (%) 5.44
ROE (%) 7.59
PER = 16.16x ; PBY = 1.44x (March "97)

Flnancial Year: December 31

Public Accountant: KAP Sarwoko & Sandjaja

3.381.112
840,540

134,803
138,330
128,822
174,808
10.530
1.470.734
1,220,308

1,038.080
491,588

41,423
31,808

161,234
532,050

202,847
302,56¢
14,442

2.313.052
53,152

1,252,088
487,834

§20.930
466,620
354,110
148,417
207,893
{25,835)
182,158
182,548

274
3,900
110
8,400

23.35

40.14
1.72

1.32
0.45
0.0
0.43
0.25
0.2¢
287
0,24
4,85
7.03

4,230,868
708,204

212,102
7.050
150,173
228,271
13,880
2,090.020
1.418.488

1,783,370
445,273

75,7683
48,802

227,480
289,771

570,318
302,993
18,321

2,467,208
593,152

1.252,088
822,080

1,362,083
782,440
680,514
256,060
321,554

(34.220)
267.334
210.267

370
4,160

7.800

20.58
1.83
0.00
0.c0

0.34
o
0.42

0 24
0.18

0.32
5.18
B.20

Indonestan Capital Market Directory 1997



emen Gresik (Persero) Tbk.

Jalan Veteran, Gresik 61122
Jawa Timur

Phone (031) 398-1732, 398-1745
Fax (031) 388-3208, 397-2264
E-mail: ptesge@sg.sggrp.com
Graha lrarma 11" Floor

JI. HR. Rasuna Said Kuningan
Jakarta 12850

Phone {021} 526-1174, 526-1175
Fax {021) 526-1176

' Jalan Veteran, Gresik 61122

ffice

antative QOffice

Jawa Timur
55 Cement
ny Status PMDN

3emen Gresik (Persero) Thk. is a cement producer and
zest state-owned company in this sector.

pany News : In the midst of decreasing demand of cement in
ion, the company succeeded in increasing its export sales

from 1,747,777 tons to 4,175,419 tons at the end of 1999. As
, the company was able to increase ils sales volume by 24.5%
1,138,903 to 12,625,939 tons.

mcial Performance: The Company was able 10 increase ils
fit after suffering a decline in profit to Rp 221.6 billjon in 1998.
:nd of last year, the company received a net profit of Bp 240.6
an 18.6% rise. This was made possible by the company deci-
change its method of earning tax calculations.

f History: The company plant, located in Gresik, Easi Java,
en upgraded three times. The company has a new ¢ement
1 Tuban , East Java with an installed capacity of 2.3 million
:rr annum, and it is also expanding its plant in Gresik from 1
tons o 1.8 million tons. In 1992 the company established two
jary companies to support the operaiion of the Tuban plant:
lustri Kemasan Semen Gresik, operaling in manufacture of
t bags and PT United Tractor Semen Gresik, a supplier of
aterials for cement Since July 1994, with the completion of
w plant in Tuban and the expansion of plant in Gresik, the
ny installed capacity reached 4.1 million tons per annum. In
95the company shareholders meeting agreed 1o acquire 100%
of two slate owned cement producer companies: PT Semen
1 and PT Semen Padang. The company has acquired funds
iting to Rp 600 billion from PT Bahana Sekuritas, Merril Lynch
[ Danareksa. The fund was used to construct Semen Tuban
n a production capacity of 2.3 million lons a year.

sholders

Tment 51.01%
X 25.53%
- 23.46%

Summary of Financja!l Statement

Tolal Assats
Cur[ant Ass-als .

lnves'lmunls el
Fixed A.'»&BIS-NEI
Oiher A.SB!S

L]l.hllﬂ:lu ,
Currant Llablhl]es :
of whieh'_.

Trade pairabla
Tateypayable .
cmenl matunuas ol

e _Govarrmm of [ndonesla
Mmodty Inleresls in Subsidiaries

Shmholdeu Eqully

Hlt Sllll

Cost of GOOds Sold .
Gross.Profit +
Operalsng Exponses.
Qpemhnq Piof -

Othar Income (Expenses}
Praﬁf belote Taxes -
E'roflt aﬂar Ta:as

,_-,_r

Per Sha.re Data {Rp}
Earnlngs per Share *

Equity por'Share 7
Dﬁnﬁem per Sha:a

Cunenl Ra'uo (x} .
DeulQEqu S
mraue Ratio (x} .~ -
Gruss?mﬁt Margan [xi
Ope;e.ling Profit Margin {x]
N'sal Proft Ha:gyl ), .
Imfe.nlow Turmiover .
Tetal Assals Tumover (x]

'PER'I 19.601 PBV s 1 72: {Juna 2000)‘

Fhanchl Yoar December 3 -

Puh.'.i‘c Accountant: KAP Hanad! Sanwko & Sandjaja, Eimsl & Young'

5286090 7089638 7,166
. T8 4315440 _171& 7

'_20_._1_32 Li2

'_' 25521
: ileempag
22155

_ 703309 1033025
7 349,006 - 407316
384803 BRI

/t‘
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Indonesian Satellite Corporation (indosat)

Perpustakaan Unik

ffice JI. Medan Merdeka Berat 21 Sumtnary of Fibanclal Statement

Jakarta 10110

Phone (021) 380-2614, 3810777

Fax 1021} 380-9633, 3458165

Telex 44046, 44383 INDSAT LA
155 inlarnational Talacommunication Service
sny Status PMDN

Short-tcrm investment s4728 0415 204,713
Trede reccivables 252,774 203287 199,004
Investenent 27873 RN0N 45,821
— - - Fixed Asscts-Net 242433 284,845 408,793
* INDQSAT is 3 state owrv.d enterprise operating in international Other Asscts 85,287 135684 122,849
mmunications services. The corporation was founded in 1967 by  Lisbilitica 184,512 170,244 148811
ica Cable & Radio Corporauan, a subsidiary of international Tele- C:}Tc;lklshbﬂiﬁm 132,345 120840 104611
. ; W,
.andTelcgrfzph(lTT).USA. In I9Bq. the Govcmmentoflndopesia Trade payables 19,395 17.201 13.063
sver all equiry, making the corporation a state owned enterprise of Taxes payable 15,113 14.375 28.307
dliabilicy. The company linkscallersin Indonesiawith 209 countries  Long-term Linbilities 32,i68 4004 44,200
d the globe through four mtern?uon.al gateway: one each in Jakart, Sharcholders’ Equity 625877 OILE4 1480215
n, Batam and Surabaya. Services include telephone calls, telex, Paid-up capital 120,000 120000  B17.7860
ams, data packet switching, facsimile store and forward, inmarsat Paid-up mpitalr g’
- ; ; : 38 in exceas of par value - - 873,076
e communications, le?scd lines, video cc_mfcrcncmg. and television Recsinied carninh W05.577 409884 269,590
nels. The corporation also holds interests in four other
anies.Asean Cableship Pre. Led. (ACPL), 16.7% owned by Indosat,  Reveaue 890,071 785,186 209,251
npany operating in the laying and maintenance of submarine cables. Operating Expenses 351,610 401037 810,813
. . . . 3 AL Operating Profit 339,352 38414 392,438
plikasi Lintas Artha, in which Indosat's intezest is 14%, isdicecrdata  gyfer fneome (Expenses) 27444 22,899 36,983
nunicationsand data packer switchingcompany foundedin corporation  Profit before Taxes 366,700 | 300847 420401
PT Telkom. PT Sazrelindo, 1n which Indosat holds 10% of shares, Profi aficr Taxcs 237,274 251492 234,008
itesin sa.:cll!tccomlmunica(ions.ccilular telephone and intcm‘acional Per Share Dats (Rp)
smmunications. Finally, Indosat owns 15% of PT Sangtelinde, 3 Eamnings per Share gan 1.048 279
)any operating in construction design and management services for E‘l"&‘f per Share 4,382 5187 250
smmunications faciliries. The company is the first Indonesian state c;:'me:c:’ﬁe;Shnrc [ - . ';;
d enterprise o undertake a dual listing on the indonesian capital ¥ '
et and the New York Stock Exchange (NYSX). The company has ~ Financial Ratlos
|130.6 millionshare at price Rp 7,000 per share in Indonesiaand 258.9 ;Eﬁ E:)) 3 - 2:.%
on share at price US$ 3.2 in NYSX, Dividend Payout (%) - - 30.10
Dividend Yield (%) - - 2604
Current Ratio (x) 2.48 270 10.08
Debt to Equity (x) 0.3 0.28 010 - -
Leverage Ratio (x) 0.24 0.22 o009
Opcrating Profit Margin (x) 0,48 0.48 0.43
Net Profit Margin (x) 0.4 0.33 n.az
reholders Total Assets Turnover (x) 1.00 0.07 0.58
nesian Government 90.00% ROT (%) 34,37 31.97 17.74
ic 10.00% ROE (%) 4512 40,64 10.52
PER = 14.69x ; PBY = 2.87x
Finangial Year: December 31
Public Accowmant: Prasctio, Utomo & Co.
8 Indonesian Capital Market Directory 1935 -
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ndonesian Satellite Corporation (Indesat)

fice JI. Medan Merdeka Barat 21,

Jakarta 10110

Phone {021) 390-2614, 381-0727

Fax (021} 345-B155, 3B0-9633

370-4B4, 360-9633, 345-8165

Telox 44046, 44383 INDSAT LA

= JI, Asia Afrika No. 141-147
Bandung 40111
Phone [62-22) 420-4001
Fax (62-22) 420-0001

- Ji. Lurah Kawi, Cilegong, Jatiluhur
Purwakarta 41152
Phone (62-264) 21796
Fax (62-264} 386-5651

- Gadung BHS Bank Lantai M
JI. Pandanaran 6-8 Semarang 5024.1
Phone {§2-24} 31-001
Fax (62-24) 411-BB3

- Jl. Kaycon No. 72, Surabaya 60271
Phone (62-31} 531-2003
Fax (62-31) 545.-5001

- Ujung Pangkah, Gresik , Jawa Timur
Phone {62-31) 710-313
Fax (62-31} 710-314

- JI. Raya Puputan No. 4X
Denpasar , Bali B0235
Phone {62-361} 231-001
Fax {62-361) 238-001

- JL Dr. Sutomo No. 1 Sekupang
Batam 29422, Phona (62-778) 332-500
Fax (62-778) 322.500

- Ji. Perintis Kemerdekasn No. 39
Medan 20236, Phone (62-611 567-001
Fax {62-61} 528-384

International Telacommunication Service

BUMN

y Offices

] 1)
any Status

Indosat is a state ownad enterprise operating in international
mmunications services. The company wes founded in 1967 by
sa Cable & Radio Corporation, a subsidiary of intarnational Tela-
and Telegraph {ITT), USA. In 1980, the Government of Indona-
ik aver all equily, making the corporation a state owned antar-
f limited liability. Tha company links callers in Indonesia with
untries around the globe through four international gateway:
ch in Jakarta, Medan, Batam and Surabaya. Services includs
one calls, telex, telegrams, data packet switching, facsimila store
rward, inmarsat mobile communications, leased lines, vidag
encing and lelevision channels. The company holds interasts
* pther companies. Asean Cableship Pte. Ltd. (ACPL), 16.7%

owned by Indosal, is company operating in the lsying and
rnance af submarine cables. PT Aplikasi Lintas Artha, in which
mpany has 18.8 % shares is direct dats communicalions and
racket switching company founded in corporation with PT
1. PT Satelinde, in which Indosat holds 7.5% of sharas, oper-
satellite communications, cellular telephone and international
mmunicatiens, The company also owns 15% shares of PT
zlindo, a company opereting in construction design and man.
it services for telecommunications facilities, 35% shares of PT
nunikasi Seluler {Telkomsel} as a joint venture between PT
1, Satdco Megacell Asia and PTT Telecom BY Belanda, which
es callular GgM services. The company has overseas shares
ments of which in Suginami TV Cable and Production House
1}, domestic telecomunigation carrier Camintel SA (Cambodia)
e USA-Global Link. The company is the first Indonesien state
{ enterprise to undertake a dual listing on the Indonesian capi-
rket and the New York Stock Exchange (NYSX). The company
ited 130.6 millian share at the price of Rp 2,000 per share in
gia and 258.9 million share at price USS 3.2 in NYSX, 30% of its
it in 1995 will be allocated as devidens to the sharehalders. The
ny holds § % of Suginami Cable Talevision {SCT) of Japan's
as a prelude in antering the TV cable business. Beside Indosat,
wolders of SCT include Jupiter Telecom (50 %} and Telecommu-
nine, {45 %} It has commemorated 3 sea cable fiber optic com-
ation system connecting Jakana-Surabaya, Asia Pacific Cable
rk {APC!,,N} and Jekarta Australia [Jasuraus), with a total invest-
»{Rp. 1.8 trillion. The projecl is constructed in cooperation with
| Submarine Naetwaork {ASN) of France.

tholders
esian Government 65.00%
: 35.00%

Summary of Financial Statement

Total Anscls
Current Asscls
of which

Shornt-term investment
Trade receivables

Investments

Fixed Assets—Net

Other Assets

Linbilitics
Curreot Liabilitics
of which
Tradc paysble
Toxcs payable
Long—term Lisbilitics
Minority Interests in Subsidiarics

Sharcholders' Equity
Paid-up capital
Puid-up capital
Ln excess of per value
Retained earnings

Revenue

Operating Expenses
Operatlng Profit

Other Income (Expenses)
Profit before Taxes
Profil aflter Taxcs

Per Share Data {Rp)
Earnings per Share
Equity per Share
Dividend per Share
Closing Price

Financisl Ratios
PER (x)

PBV (x)

Dividend Payout (%)
Dividend Yicld (%)

Current Ratio (x)

Diebt to Equity (x)
Leverage Ratio (x)
Operating Profit Mergin (x)
Net Profit Margin (x)

Total Assets Turnover (x}
ROI (%)

ROE (%)

1.
1.

829028
051,983

804,713
199,034

45821
408,792
122,049

148,811
104,011

18,953
28.307
44.200

480,215

517,750

673.075
280,290

209,251
£16.813
362,438

38.663
420,409
288,988

303
2.859
84
7.875

¢5.99
2.75
2772
2,04

10.08
0.10
0.09
0.43
0.32
0.58

17.74

19.52

PER = 12.70x ; PBY = 2.59x (March '97)

Financin| Ycar; December 31

Public Accountant: Prasctio, Ulomo & Co.

2,001,168 2.8343.927

1,162,559

789.150
326,911
171,039
611,151
158,407

218,474
182,742

28,414
51,435
50,268

3.485

1,788,892
517,750

873,075
505,857

1,044,885
545,401
409,494
108,602
€08.098
450.431

dad
1,725
133
£,300

1.1
4.81
29.08
FA

7.14
Q.12
a1

0.44
0.52
22,04
25N

1,167,384

885,729
385,639
813,199
774,174

80,170

280,504
240,843

40.732
37.104
41174

4,487

2,557,423
517,750

a73.075
1,385,508

1,223,247
638,350
568,383
117,435
703,673
521,886

504
2470
173
8,500
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b

lonesian Satellite Gorporation
3ro) (INDOSAT) Tbk.

Perpustakaan Unik

Communication

ice JI. Medan Merdeka Barat 21,
Jakartz 10110
Phone {021) 380-17777, 380- 2614
Fax [021) 345-8155, 3B0-9633

H International Telecommunicalion
Service

y Status BUMN

dosat Thk. is a stale-owned enterprise operating in inter-
elecommunications services.

any News: For this year trimester, the comnpany will seek to
branch company, which alse works in the \echnology and
ion industry, to go public. For this moment, the company
subsidiaries operating in the information and technology
, they include: PT Sisindosat, PT Sistelindo and PT EDI In-
The company itsel is in need of funds {or the development
estment in technological information, especially voice over
prototol (VOIP) as a core business for next year.

icial Performance: The company reported a net profit con-
n last year, ater minority rights rose by 21.5% to Rp 1.38
[ts net profit down 44.3% from Rp 1.1 trillion (0 Rp 636.1

History: The company was founded in 1967 by America Cable
Corporation, a subsidiary of international Telephone and
sh ITT) USA In 1980, the Government of [ndonesia took
zquities, making the corporalion a state owned enlerprise of
liability. The company links callers in Indonesia with 240
15 around the globe through four imernational gateway; one
Jakarta, Medan, Batam and Surabaya. Services include tele-
alls, telex, telegrams, data packet swilching. facsimile store
ward, inmarsat mobile communicatiors, leased lines, video
ncing and television channels. The company holds interests
sther companies. Asean Cableship Pre. Lid, (ACPL), 16.7% of
shares are owned by Indosat, is a company operating in the
nd maintenance of submarine cables; FT Aplikanusa Lintas
n which Indosat has 18.8 % shares, is a direct data communi-
and data packet switching company founded in corperation
“Telkorn; FT Satelindo, in which Indosat holds 7.5% of shares,
s in satellite communications, cellular telephone and inter-
lielecommunications. The company also owns 15% shares of
igtelindo, a company operating in construction design and
2ment services for telecommunications faciliies, and 35%
of PT Telekomunikasi Seluler (Telkomsel) as a joint venture
n PT Telkom, Setdco Megacel] Asia and PTT Telecom BY
a, which provides cellular GSM services. The company has
15 shares investments in Suginami TV Cable and Production
(Japan), domestc telecommunication carrier, Caminte]l SA
adia) and the USA-Global Link. Through subsidiary, PT
ysat, PT [ndosat became part of the Iridium global sateliite
tium in October last year. With a 10% siake in the consor-
ndosat will provide satellite services in Indonesia. In March
ndosat forged an alliance with Citibank N.A. 10 launch the
Card Calling Service (CCCS), a credit card that can be used
te International telephone calls, In May this vear, the com-
lans to purchase & majority sharehelding in PT Excelcominde
13, the third cellular phone operator in Indonesia Lo apply GSM

logy.

‘holders
esian Government 65.00%

35.00%

CInjesimen 7 2T e i

- Per Share Data {Rp} g i
“ Eamings per Share o

*Dividend pes Share

* Diidend Yl (%)

. Operating Profil Margin (3}

Summary of Financial Statement

5755420

Tokal Assels 3532466 4879041 |
Currenl Assels 1233544 232418 2732108
:E';:%mm:lda.mmbanks It KR

--'-s_ja,su, BB
ABG184% 130481

ainger -
AT

533319

75520
106,547

396 IJH

Winarity lntarests in Subsidiaries
Shareholders' Equity
- Paidyp capital
Padup ezl
" inexcess of par vane

1A55806
1000151 761,486
07084 . 835320,
26750, TSN’
153384 812000
1,142403° saama

Ravence : 2108245
Operating Expenses
Operaling Profd

_Other Income {Expenses)
Paciil before Taxes

“Profit alter Taxes

691,308

181,432

872,820
" B40,756

| et 514
[Equity per Share :

Clomin

Fmdaj Ratios
JPER()..

PV i)~

Dn’dend Payout (%} -

CuzertRatoly)
‘Dbt Equity {1
Laerage Rato ()

Nel Proét Margin [z}
Total Assaty Tumover {x}
ROI{%)

ROE m

PER = 16.77x ; PBV = 2.24x {June 2000)
Financial Year: Dacember 31
Public Accountant: Prasetio, Ytomo & Co. .

Indonesian Capital Market Directory 2000



T Tambang Timah (Persero)

Ji Jenaeral Sudineian .o L
Pangkalpinang, Bangka 33121

Fhone (07171 31335 10711 312-067
fax {0717 311-053

S Tedsw Diirg Mo, 564, takarta 10310

ad Ottice

epresentalve Ofice

rhone 1021} 310-1 185 hunting!
Fax. {021) 310-1187

usINess Tin Mrning

ompany S1alus 21AGe

PT Tambang Timah, estaziished in 1976, isthe only state enterprise
stive i on mining. The company represents a merger of three Duieh
rining companies with opetatens i Indonesie: Bungkannwinning,
sammenschappelijke Mijnbow Maatschappij Billiton and NV Singkep
xploitatie Tin. The operational area of the company encompasses
sangka Island, Karn Ishind, and coastal areas of Sumatn. OF its
86,657 ha ol mining rizhts, 233,134 ha are onshore, the renuinder being
[fshore. 1o 1994 Tambang Tunah produced 34 thousand tons of tin,
sarketed under the rrade numes Bangka, Mentok, and Bangka Low Lead
BLL). Bangka tin is of 2 minunum 99.30% purity, while Meutok tin is of
minimum 99.85% punity. BLL is of the snme quality asBanaka, but with
he lead content reduced from 2.036 10 0.02 %, or toa maximum of 3.05%
m request, Commercially viable by-praxlucts are monazite, ilurenite,
ircon, and xenotume. Approximacely 95% of the tin producdion is
lestined for North America, Eurape, md Asia, the remainder used o
atisfy domestic demand. The first of the two wholly-owned subsidiaries
s PT Indometal Limited, London, the markedng agent for Eurape, The
ither is [ndometal Corparation, New York, responsible for markerting in
Jorth America. On going public, Tambang Timah undertook dual tisting
m the Indonesia capitnl markecand the London Stock Exchange (LSE).
The company listed 30.33 millian {10%) of its series B shures on the
akarta Stock Exchange (JSX) and the Surabaya Stock Exchange (85X),
ffering shares ac Rp 2,900 each, Company listing was done at the same
ime, bringing the Lotal number of listed shares re 53330 million, Qn the
SE, the company listed 123.525 million shares {23%3) in the form of
lobal depositary receipts {GDRs). Tambang Timah b has o 20%
nterest in T Koba Tin, a joint venture with Kajiro Mining Corporation
_imited of Australia established o mine mining in the Bangka island
:hain. Tambing Tunah has set the year 2000 as its target for becoming a
nulti cammedity producer. Tathis end it has begun minina gold at Natal,
North Sumatra, and in Kalimantan, with an initial investmentof Rp 100
sllion.

shareholders
Suvernment 90.00%
*ublic 10.00%

LA

Towd Asscts

373,527 483,645 751,267
Curreat Asscls 227,896 311,552 532,014
of which
Cuxh on hand und in banks 12,300 5,000 5.088
Time deposits 8,691 76,524 314,578
Trade reccivables 14,514 36,043 33.119
Inveniorics 135,818 86,074 124,185
[nvestments 18,238 12,361 14.459
Fixed Assets-Nat 88,246 137,522 156,616
Qlher Asscis 39,049 22,210 48,178
Linbilitics 188,568 184,173 183,417
Current Lisbilitics 112,978 120,833 164,162
of which .
Bunk borrowings 20,550 16,353 50,328
Trade paysble 39,648 18.421 21,786
Taxes poyable 1,206 2,184 38,179
Long-term Liubilities 75.5580 83340 29,255
of which
Bank borrowings 41,015 47,915 17.158
Sharcholders” Equity 184,958 259,472 557,850
Paid-up cupitol 120,000 120,000 251,651
Puid-up cupitul
in excess of por value - - 120,792
Retained carnings 64,959 170,472 185,407
Nct Sules 318,554 433,844 502.217
Cost of Goods Sold 233,387 263,738 277,257
Gross Profit 86,167 165,208 224,860
Operaling Expenses 64,237 83,432 84,140
Opecrating Profil 21,930 81,778 140,811
Other Income (Expenscs) 2062 38.461 48,101
Profit before Taxes 23992 120,237 188412
Profit alter Taxes 23,974 120,217 134,513
Per Shurc Duty (Rp)
Exrnings per Share 200 1,002 535
Equity per Shore 1,541 2,498 2.217
Dividend per Share - - 66
Clasing Price - - 2,828
Financiul Ratios
PER (x) - - 5.20
PBV (x) - - 1.27
Dividend Payout (%) - - 12.35
Dividend Yicld (%) - - 2.34
Current Ratio {x) 202 258 3,24
Dcbt to Equity {x) 1.02 0.51 0.35
Leverage Ratio (x) a.50 0.323 0.28
Gross Profit Morgin (x) 0.27 0.38 0.45
Opcrating Profit Margin (x} 0.07 0.19 0.28
Net Profit Mergin (x) 0.08 0.28 0.27
Inventory Turnover (x} 16.08 2.80 223
Total Asscts Turnover (x) 0.86 0.00 0.67
ROI (%) 6.42 24.88 17.60
ROE (%) 12,96 40.14 24.11

PER = 7.44x ; PBV = 1.79x (March '96)
Financind Year: December 31
Public Accountant: Drs, Hadi Sutanto & Co,

10
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PT Tambang Timah Tbk

Ji. Jenderal Sudicrman No. 81
Pangkalpinang, 8angka 33121
Phone {62-171} 31335

Heaad Office

#icing and min

Summary of Financial Statemen.

N

Perpustakaan Unik

Fax. {62-171) 32323 1993, % R 8965099
Representative Office jl.kTeuktflu[gl:lao Ng. 5BA, Total 751267 941821 1.15007
axarna . Current Assets 532,014 477,148  Sazs5g
Phone (021} 310-1185 lhunting) of which
Fax. {021} 310-1187 Cesh on hand and in bann. 300633 227,874 24, 5
Business Tin Mining Time deposits 10,034 -
Company Status PMDN Trude recejvables 3,119 55480 95,4
. Inventories 124,795 142,727 149,42
PT Tflmban-g 'l'l'mn'h u_tn!:li:had In 1976 iz the only state g::;m;;g?‘s_rqd 1.1::;?: ,‘.;-;:gg 355206
snterpriae active in tin mining. . . Other Assels 30,084 Bs 477 14,3
Company News: The company won governmenl CONcessions in
Fetruary 1997 to explore for gold and coal in Sumatra, Kalimantan Linbiljties 183,417 160,575 340,03
and east Java. To bolster operations, the company formed three new  Current Liabilities 164,162 146788 321 -3
subsidiaries: PT Timah Investment Mineral, PT Kutaraja Tembaga Raya of which -
and PT Dok & Perkapalan Air Kantung. Then Tambang Timah want on Bank borrowings 50,328 65868 167,56
to construct Belinyu Industrial Estate on B 1,500 ha site in Bangka Trade payable 21,768 29914 3103
Island. With a mix of both local and foreign invesior interest, this in- Tazxes payable 38.170 5458  22.89
dustrial estate is placed under the joint management of the company _ L0ng=term Liebilities 28.255 12,473 nn
anc the local provincial and regional government. In early 1988, the ot wg::‘l}: .
company postponed its planned listing on the Sidney Stock Exchange Minority | borrow_mgss bidiari 17158 -
in Australia as the economic crisis in Indonesia cominued unabated. aonity interests DiEgclarics " 1.108 283
Financial Performance:In 1997 the company recorded a net profit
of Rp 177,8 billion with a significant increase compared 1o Ap 156.6  Sharcholders® Equity §57.850 681453 800,99
billion the previous year. This increase was mainly attributed by the Paid-up capital ¢51.651 251651 251,65
company’s sales. Pm':'l_:fc::flol?pnr value 120.792 120,782 120,78
In the first quarter of 1998 1the company recordad a total revenue ¢ _ - ' !
ol Rp. 326,849 million and a net profit amounting 1o Rp. 125,722 Retsined earnings 185,407 300.010 437,55
million. Net Sales 502,217  B07.804 891,61
Brief History; The company reprasents a marger of three Dutch Cost of Goods Sold 277,257 343618 298,99
mining companies with eperations in Indonasia: Bangkalinwinning,  Gross Profit 224,960 284,238  285.2%
Gammaenschappetijke Mijnbow Maatschappij Billiton and NV Singkep  Operating Expenses 84,148 81,120 98,381
Exploitstia Tin. The operational area of the company sncompasses  Operating Profit §40.811 183,188 196,82
Bangka Island, Karimun Island, and coastal areas of Sumatra. Ofits  Other Income (Expenses) 48.101 38,788 59,87
786,657 ha of mining rights, 458,134 ha are onshore, the ramainder  Profit before Texes 188.912 219,956  256.50:
being offshore. In 1994 Tambang Timah producad 34 thousand tons  Frofit after Taxes 134,513 156,605 177,81
of tin, marketed undaer the trade names Bangka, Mentok, and Bangka
Low Lead (BLL). Bangka tin is of a minimumn 89.50% purity, while ]P_:':rnsl:n.rc Duléah(Rp) 538 1 a8:
Mentok tin is of a minimum 99.85% purity. BLL is of the same quality o Wi 1 -
i Equity per Share 2.217 1,354 1.60i
as Bangkfl, but with the lead content reduced fror_n 0.03_6 10 0.02 %, or - Dividead per Share €6 93 14
10 a maximum 0f_0.05‘%3 on request, Comn:\ermally viable by-prod- Closing Prige 2.825 4,300 5,808
uets are monazite, iluranite, zircon, and xenotime, Approximately 95%
of the tin production is destined for North America, Europe, and Asia,  Financial Ratioz
the rernainder used to satisfy domastic demand. The first of the twe  PER () 5.29 13.82 1871
wholly-gwned subsidiaries is PT indometal Limited, London, the mar-  PBY (x) 1.27 318 LALp
keting agent for Europe. The other is Indometal Corporation, New . Dividend Payout (%) 12.35 26,81 39.8°
York, respansibie for marketing in North America. On going public, - Dividend Yield (%) 2.34 2.16 2.1
Tambang Timah undertook dual listing on the Indonesia capital mar- . i .
ke.t E.md the London Stoc.:k Exchanga (LSE}. The company listed 50,33 g:;:clr: g::li?y(g} gg: g:: ;:
millicn (10%} of its series B shares on the Jakarta Stack Exchange [ cvarage Ratio (x) 0.28 019 0.3
(JSX) and the Surabaya Stock Exchange (SSX), offering shares at AP Gross Profit Margin (x) 0.45 0.43 o
2,900 each. Com_pany listing was done at the same time, bringingthe  Operating Profit Margin (x) 0.2B 0.30 0.2t
total number of listed shares to 503.30 million. On the LSE, the com-  Ne Profit Margin (x) 0.27 0.28 0.2t
pany listed 125.828 million shares {25%] in the form of global deposi-  Inventory Turnover (x) 2.23 2.41 2.8t
tory receipts {GDRs). Tambang Timah also has a 20% interest in PT-  Total Assets Turnover (x) 6.7 0.72 6.8(
Koba Tin, a joint venture with Kajire Mining Corporation Limited of  ROI (%) 17.00 18.60 15.4(
Australia established to mine mining in the Bangka island chain, The ~ ROE (%) 24.11 22.98 21.9¢
company has sat the year 2000 as its target for becoming a multi com-
modity producer. To achieve this it began mining gold at Natal, North ~ FER = 20.52x ; PBY = 4.50x (March 98)
Sumatra, and in Kalimantan, with an initial investment of Ap 100 bil-  Financial Year: December 31
lion. Public Accountant: Drg, Hadi Sutanto & Co.
Shareholders
Government 65.00%
Public 35.00%
38 Indoneslan Capital Market Directory 1¢




Perpustakaan Unik
Mining and mining Services

Tambang Timah (Persero)Tbk.

JI. Jenderal Sudirman No. 51
Pangkaipinang, Bangka 33121
Phone (62-171) 431-335

Fax. (62-171) 432-323

{Office

Summary of Financial Statement

E-mail:limah@pt.timah.co.id Cin e eharn aead amy
Homepage:htip:fiwww.timah.com ‘Total Assals 1150158 - 1. o8
. - - 0urranl Assels 584,638 870,754
ssentative Office JI, Teuku Citiro No. 56A ‘o.'wmd: : C LR
Jekarta 10310 , “"Cash 00 hapd and in banks 24957 285.7041%
Phone {021} 310-1185 (hunting) " Time depasits 3B 17854
314-1864, 314-1928, 314-1853, - Trads receivables 96.215 ':. 96,310 ;
314-2948 - -Iwentories 149426 406,144
Fax. {021} 310-1187 \nvestments " Ls5042 130,802 1024,
18ss Tin Mining -Fixed Assats-Nel 69,161. 444,101 75 572,0;
pany Status PMON Othar Assels - 141,017 154,327 .- "204.460
‘Tambang Timah Tbk. established in 1976 is the only stale lc.:!::gli::aljal:;ililﬁes ’ g;gl?g :?; 95:; g;g,gl;
¥ise active in tn puning. . of whifeh o RN
mpany News: Timah's lPres1denl Director anm_:u_nced recen_lly " Bafik borwings 167,662 8 4&3 ‘4709
1e company had set aside funds of US$ 250 millien 10 acquire Trade payabie 31,038 - 82,544 £9.051
d companies operating in the mineral mining business. These - Toxes payabla 22,895 151,051 97,334
sitions are meant to boosl the company's corperate value and Long-term Liabiliias 11,118 . 13,993 A7.485
line with shareholder plans to divest the business. Minority Inleresls in Subsidiaries 2832 2384 . 2007
inancial Performance: In 1999 net profit decrease 38.6% 1o Rp e i Sy e
billion, primarily caused by a result of a drop in sales. Sharaholders’ Equity ., B09s8s 1 L A3
+ef History: The company represents a merger of three Dutch Paid-up capilal ; .,'.251 551 oo ALe1
£ companies with operations in Indonesia: Bangkatinwinning, P"E*,""P Gpital T .
nenschappelijke Mijnbow Maatschappij Biltiton and NV &% - Jnexcess of par valus . " 120, 792: -
:ep Exploitatie Tin. The operational area of the company en- . & l?atainad b i Joz. 5_52;
asses Bangka Island, Karimun Island, and coastal areas of  NetSalss 691,614
tra Of its 786,657 ha of mining rights, 458,134 ha are onshore,  Cosl of Goods Solg .355,395
:mainder being offshore. in 1994 Tambang Timah produced  :Gross Profit - 295219
susand tons of tin, marketed under the trade names Bangka,  Operating Expenses - 88,386
ok, and Bangka Low Lead {BLL). Bangka tin is of a minimum Opersting Profi 196,833
¥ purity, while Mentok tin is of a minimum 99.85% purity. BLL  Other Income {Expenses} LT
he same quality as Bangka, but with the lead content reduced ~ Profit belor Taxes 256,505 -
0.036% to 0.02 %, or to a maximum of 0.05% on request. Com- -P“’m "‘ﬂ"" Taxes 177313 AL
'._ally viable b_y-products are mor_lazite. i]ur.enille. zirc?n. and PgrShm Data (Rp) ¢ '__'-' e
ime. Approximately 95% of the tin production is deslined for gamings par Share 353 74
1 America, Europe, and Asia, the remainder used to satisfy  Equity per Share C 4609 .
stic demand. The first of the two wholly-owned subsidiariesis . piidand par Share BRRT1
dometal Limited, London, the marketing agent for Europe. The - Closing Prica - 5,900 -
is Indometal Corporation, New York, responsible for market: ' ; :
North America. On going public, Tambang Timah underiook  Financhal Ratios
isting on the Indonesia capital market and the London Stock PER (x) .- 1.2?? gt
inge (LSE). The company listed 50.33 million {10%} of its se- PDBde(:SdP (% Lt 9,'.551' LT
shares on the Jakarta Stock Exchange (JSX) and the Surabaya Divld:nd ,ﬁ?;:;'l'[é] ) ’ 32'39 )
Exchange (SSX), offering shares al Rp 2,900 each, Company Lo ) ..
rwas done at the same time, bringing the total number of listed  Cunen Ratio (<) - - BRI K RS S
s to 503.30 million. On the LSE, the company listed 125,825  'Dabi to Equity {x) (1042 -
n shares {25%} in the form of global depository receipts (GDRs).  Leverage Ratio {x) w030 L
ompany also has a 20% inlerest in FT Koba Tin, a joint veniure ~ Gross Profit Margin (x) Y043 - e
Cparating Profit Margin {x) ©ooro o028l 054
Nt Profit Margin {x) Lal028 ) F et
lnvemoq Turnaver {x) 288
;Jolal Assels Turnm.rer (x) -~ 080 -
ROI(%) - 74846 .
'.ROE ('x.) '_f21.§5 ‘
eholders PER=411: PBV = 0.94x [June zuutl)
rnment 65.00%  Flnancial Year: Decambar 35 . L
ic 35.00% Pub!chccountant Drs, Hadl Sulanto &c«:

Indoneslan Capital M~rket Directory 2000



PT Telekomunikasi Indonesia (Persero)

Telecorr

it
Perpustakaan Unik

Head Office Ji. Japau No, 1, Bandung 40133
Phone {022) 4521510
Fax. (022) 440-313

Business Telecommunication

Company Stalus PMDN

PT Telkom is a state enterprise providing domestic telecommunica-
tions services and operates the sole national public switched telephone
network (PSTN). The company representsacontinuationof an enterprise
owned by the government of the Durch East Indies, Post-en
Telegraafdicnst, founded pursuant to the Staatsblad concerning
Indonesische Bedrijvenwet. After a lonp process of evolution, in 1991
Telkom was transformed from a perusahaan umum—DPerum {stace
corporation) into a state owned limiced liability company with greacer
autonomy. [t currently operates the following services: relephone,
satellite transponder, telex, telegram, leased line, VSAT, e-mail and
voice messaging. In 1995, installed capacity reached 4:8 million. rele-
phone lines, representing market penetration of 1.69 lines per 100 people.
The company retains equity participation in eightsubsidiaries: 22.50% of
PT Sacelic Palapa Indonesia (Satelindo}, a provider of GSM cellular
telephone service and international teleccommunication; 35% of PT
Komunikasi Selular Indonesia {Komselindo), a provider of analogue
cellular relecommunication; 25% of PT Aplikanusa Lintasarta
(Lintasarta), active in data packet communication, VSAT, and e-mail;
45% of PT Radio Telepon Indonesia (Ratelindo), offering domestic
mobile radio phene services; 30.80% of PT Pasifik Satelic Nusantara
(PSN), praviding satellite telecommunication services; 10% of PT
Telekominde Arimabhakti (Telekomindo), concerned with the
construction and development of telecommunication buildings and
infrastructure; 15% of PT Bangtelindo, which offers consultation on the
installation and maintenance of telecommunication infrastructure; and
15% of FT Elnusa Yellow Pages (ENYP), active in publishing of tele-
phene, telex, and facsimile directories. PT Telkom has gone public,
listing 1.16 billion shares on the Jakarta and Surabaya Stock Exchanges,
and 9.33 billien internationally on the New York and London Stock
Exchanges. At the end of 1995, Telkom established & [urther two
subsidiaries, especially 1o operate analogue cellular telecommunication
services, reraining 20.17% of the shares of PT Metro Selular Nusantara,
and 25% of the shares of PT Mobile Sclular Indonesia. The May 1995
Annual Generat Meeting of Sharcholders approved a dividend of Rp
14.48 per share, which comes to US$0.21 per American depository share
(ADS).

Sharcholders
Government 65.00%
Public 35.00%

Summary of Financial Statement

Total Asscts
Current Asscls
of which
Cesh on hand in banks
Time deposits
Trade receivables
Inventorics
Invesimenls
Fixed Assets-Nct
Other Assels
Lisbilitics
Current Lishilitics
of which
Bank borrowings
Trade payable
Current maturitics of
long-term debt
Long—term Liabilitics
Minerity Intcrests in Subsidiaries

Sharcholders" Equity
Paid-up capital
Paid-up capital
In excess of par value
Retaincd carpings

Net Sales

Cost of Goods Sold
Gross Profit

Opersating Expenses
Operating Profit

Other Income (Expenses)
Profit before Taxes
Prolit alter Taxcs

Per Share Data (Rp)
Earnings per Share
Equity per Sharc
Dividend per Share
Closing Price

Financial Ratios
PER (x)

PBY (x)

Dividend Payout (%)
Dividend Yield (%)

Current Ratio (x)

Debt to Equity (x}
Leverage Ratio (x)

Gross Profit Margin (x)
Operating Prefit Margin (x)
Net Profit Meargin (x}
Inventory Turnover (x)
Total Assets Turnover (x)
ROIL (%)

ROE (%)

2.220.020
1.479.715

232,577
557.94%
445.804
188.437
37.467
5.558.088
1.721.607

5.411.341
1.604.982

751.530

271.847
2776832

3,808.679
2.000.000

217.821
1.580.858

3.072.184
2.184.355
BO7.219
107865
769.854
768854
500.678

250
1.904

0,82
1,42
0,59
0,30
0,28
0,18
11,49
0.33
5.43
13.15

PER = 18.78x ; PBV = 2.30x (March '96)

Financial Year: Deccmber 31

Public Accountant: Prasctio, Utamoe & Co

11.815.850
1.760.243

237.8354
613.601
132,959
207.778
58.822
8.408.888
1.578.707

7.204,895
1.723.690

611,174

320.808
5.572.908

4.510,155
2.000,000

228.847
2.280.308

4.043.428
2,738.760
1.303.878

154.114
1.145,662

1,145,582
784,550

387
2.260

15.912

3.3

285
1.785
121
244
354
9.605
2.312

8.457
2.370

1.240

315
8.086

53

7.391
4.656

1,839
1.088

5,105
3714
1.380.
102.
1.287.

1.267.
906.

-

-
"~ Ry o m

-
MO MO OO0 M

-t

322

Indonesian Capital Market Directory 1€



;ekomunikasi Indonesia (Telkom)

Dffice Jl. Japati No. 1, Bandung 40133
Phona (022) 452-1510
Fax. (022) 440-313

383 Telecommunication

any Status PMDN

alkom is a state enterprise providing domestic telecommuni-
services and operates the sole national public switched tele-
ietwork (PSTN). The ¢ompany represents a continuation of an
'se ownad by the governmeni of the Dutch East Indies, Post-
graafdisnst, founded pursuant ta the Steatsblad concarning
sischa Bedrijvenwel. After a long process of evolution, in 1991
was transformed from a perusahaan vmum—Perum {state
1ion} into a state owned limited liability company with greater
ny. It currently operates the icliowing services: telephone,
transponder, telex, 1elegram, leased line, VSAT, a-mail and
@ssaging. In 1995, installed capacity reached 4.8 million tele-
ines, representing market penetration of 1.69 lines per 100
The ¢company retains equity participation in eight subsidiar-
i0% of PT Saielit Palapa Indonasia {Satelindo), a provider of
llular1elephone service and international telecommunication;
PT Komunikasi Selular Indonesia {Kemselindol, a provider of
g cellulartelecommunication; 25% of PT Aplikanusa Linlasana
rnal, active in data packet communication, VSAT, and e-mail;
PT Radio Telepon Indonesia (Ratslindo}, offesing domestic
radio phone services; 30.80% of PT Pastfik Satelit Nusantara
providing satellite telecommunication services; 10% of PT
iinde Arimabhakti [Telakomindo), concerned with the construc-
| davelopment of talecommunication buildings and infrastruc-
% of PT Bangtalinda, which offers consuliation on the instalia-
{ maintenancs of telecemmuonicalion infrastruciure; and 15%
nusa Yellow Pages [ENYP), active in publishing of telephane,
nd fagcsimile directories. PT Telkomn has gone public, listing
ion shares on the Jakarta and Surabaya Stock Exchangas, and
lion internationally on the New York and London Stock Ex-
;- At the end of 1995, Telkom established a further two subsid-
spacially to operate analogue cellular telecommunication ser-
itaining 20.17% of the shares of PT Malro Selular Nusantara,
&t of the shares of PT Mobile Selular Indonesia. On May 1557
ipany launched Subscriber Identification Module (SIM] card
IMPAT! thas is used for cellular telephone.

iolders
iment 65.00%

35.00%

SRR

L Y L A

g’(d"* e

i
prate

b s A A ‘y‘,.n-_-f'“a'ss".i'&f.' T
Total Asszta 11.815,850 15015210 17,783,109
Current Asscls 1,706,243 3,342,541 2,321,057
of which
Cash on hand and in banks 237,858 760,358 1,220,852
Time deposits 535524 1,330,427 e.218
Trade receivables 132,059 7687.419 858,761
Inventories 207,770 244,428 218,874
Investments 58,822 354,158 1,084,517
Fixed Asscts~Net 8,408,988 11,531,040 13,803,205
Other Assets 1.578.707 £87.473 514,330
Liabilitlcs 7.206.695 8,523.280 £.918,210
Curreat Liabilities 1,723,656 1881334 2120019
of which
Trade payable 811,174 851,855 833,850
Accrucd expenscs 811,174 569,780 588,190
Current maturities of
long-term debt 320,608 315,797 373.531
Long-term Liabilitics §,572,009 68,478,523  8.787.191
Minority Interests in Subsidiaries - 83,423 -
Sharcholdera’ Equity 4,519,465 7,291,030 8,888,080
Pald-up capital 2,000,000 4,686,887 4,889,887
Paid-up capital
in excess of par valuc 228,847 1,839,204 1,834,487
Retnined earnings 2,200,308 1,088,058 2,380,855
Net Sales 4,043,438 5105080 5,075,799
QOperating Expenscs 2,730,780 3714833 2,028,737
Operating Profit 1,300,678 1,390,238  2.140.082
Other [ncome (Expenses) (158114}  (102.539) {77,673}
Profit belore Tazes 1,145,562 1,287,808 2,071,349
Profit afler Taxeas 794,550 008 a2 1,503,278
Per Share Data (Rp)
Enrnings per Share ae7 1 161
Equity per Share 2.260 782 850
Dividend per Share - 24 a1
Closlng Price 4 3.000 4,075
Financlal Ratios
PER (x) - 30.98 25.30
PBY (x) - a.79 4,20
Dividend Payout (%) - 24.70 25.48
Dividend Yicld (%) - 0.40 1.01
Current Ratio (x) 1.03 1.99 1.0
Debt to Equity (x) 1.01 1,15 1.01
Leverage Retio (x) 0.82 0.54 0.50
Operating Profit Mergin (x} 0.32 0.27 D.42
Net Profit Margin (x) 0.20 0.18 0.30
Inventory Turnover (x) 13.19 15,20 13.37
Total Asscts Turnover (x) 0.34 0.2 0.20
ROI (%) 8.72 5.70 8.45
ROE (%) 17.58 12.27 10.05

PER = 22.82x ; PBY = 3.87x (Merch '97)
Financia]l Year: December 31
Fublie Accountant; Prasetio, Utomo & Co.
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komunikasi Indonesia (Persero) Tbk. %

Perpustakaan Unik

Telecommugnication

JL Japati No. 1, 7™ Floor
Bandung 40133 Jawa Barat
Phone [022) 452-1510

Fax {022) 440-313, 710-4743

Telecommunication
tatus PMDN

ym Thk is a state-owned company providing domestic
ications services. [t also operates the sole nalonal pub-
telephone network {PSTN).
' News: The company plans to develop its Yoice Over
tocol (VolP} service for long distance connection (SLJJ)
lowing BUMN plan to enter the IP base business. BUMN
ae allocated investmemt fund of Rp 1.06 trillion from last
-gfit to develop the YolP cellular and mulimedia busi.
: plans will be supported by the launching of Turbonet,
service that offers internet access at high speed through
tem, that has been postponed to June 2000. In the next
ne comnpany will perform a reposition of its business port-
eloping 4 new businesses in connection with the internet
Jne services.
al Performance: The company received a Rp 2.172
fit in 1999, an 85% rise from the year before, Yel despite
rofit, it still has to handle its debt of Rp 9.21 trillion. Debt
in 1899 reached 51.5% of total debt, meanwhile foreign
ceounted far 48.5% of the total, Compared to 1998, com-
actually declined. In 1998 its debi in Rupiah reached 53.9%,
ign debts reached 46.1% of tolal debt. Debt in Rupiah in
1p to Rp 4.75 trillion, and foreign currency debi reached
nillion,14.885 million yen, 150.5 million francs, and 28.8
lden.
‘istory: The company represenls a conlinuation of an en-
wnied by the government of the Dutch East Indies, Posten
ienst, founded pursuant to the Staalsblad concerning
:he Bedrijvenwel. After a long process of evolution, in 1991
as ransformed from a perusahaan umum-Perum {stale
n)-into a state owned limited liability company with greaier
. It currently operates the following services: lelephone,
ansponder, telex, telegram, leased line, VSAT, e-mail, and
saging. The company retains equity participation in eight
les: 22.50% of PT Satelit Palapa Indonesia (Satelindo}, a
of GSM cellular telephone service and international tele-
ication; 35% of PT Komunikasi Selular Indonesia
ndo), a provider of analogue cellular telecommunication;
T Aplikanusa Lintasarta (Lintasarta), active in data packet
cation, VSAT, and e-mail; 45% of PT Radio Telepon Indone-
lindo}, provider of domestic mobile radio phone services;
 PT Pasifik Satelit Nusantara {PSN), provider of satellite
aunication services; 10% of PT Telekomindo Arimabhak
aindo}, operator of the consiruction and development of
munication bujldings and infrastructure; 15% of PT
ado, provider of consultation on the installation and mainte-
telecommunication infrastruclure; and 15% of PT Elnusa
ages (ENYP), active in the publishing of telephone, telex,
anile directories. At the end of 1998 or at the early part of
: company launched a new satellite; Telkom 1. This satellite
inded by the Export and Import Bank of USA
olders
nent 66.19%
33.81%

Tola) Asssls

Currenl Assls

owhieh_, ..
Cashonrmﬂardmham
* Tmedeposts
Trade recesvables
Inventiones

Investmenls

Fured AsselsHel

Other Assets.

Liablities .
Corrent Lisbéifies
o which
Trade payzbie
Accrueg Brpenses
Crzrenl malurities of
o longrlem debt
Loogem Lizhdies
Winority Infaresls in Subsidiaries

Sha:mpmén'_squi&

_ Padup capital

. Paitiip cagital

in excess of par value
Relained earmings

Nel_Saks
Opergting Proft -
(fther |ncoms (Expenses)
Prof bafoce Taxes
Profil anu Tazes
Pet Share Dala [Rp)
Eamings per Share
Equity per Sharg
Dividend per Share
PERDY- .
PV() -~
Dividend Payod (%)
D el )

Cuumgnl Rafio )

, Debtio Equiy 1)
l.wwageﬁabo[:} .
, Operating Prof g [x)
el Profit Margi (x)
Ivestory Tumoves (x)
,TdalA.f»selsTmmer{ll
ROW .
REM

"PER = 1427z ; PBY = 2.54x [June 2000)

 Flnancial Year December 3 .

“Public Accountast Prasetio, Utama & Co,

Summary of Financial Statement
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Bank Negara Indonesia (BNI)

1 Offica JI. Jendera! Sudirman Kav. 3
Jakarta 10220

Phone {021} 251-1946

Fax (021} 251-1214

Telex 66511—13 KBBNI I1A
PO Box 2955 JXT 10220
Banking

PMDN

ness
Ipany Status

r Bank BN1is a siate owned enlerprise lounded in 1946, origi-
assigned the function of central bank for the newly born Repub-
ner, in 1949, 1the Government of Indonesia transferred the func-
if central bank to de Javasche Bank, and Bank Bl has since
ned as a commercial bank. In 1959, lhe bank was licensed for
jn exchange operations. Belore going public, Bank BNl changed
yal status to a State Owned Company of Limited Liahility {Perserol,
dition to its core business in banking, Bank BNI also offers other
tial services through its range of subsidiaries, while the bank
holds 8 25% interest in 21 rural banks. Three subsidiaries are
rity owned by Bank BNI: PT BNI Multifinance {wholly owned), FT
Securities {99.85% owned), and PT Bank Finconesia {65.65%
id). By the end of 1996, Bank BNIL had instalied 265 ATMs, and
wmber will be increased to 500 ATMs by the end of 1997, The
now has 502 branch offices in major cities in Indonesla, added
iich are six overseas branches, ane each in Singapore, Tokyo,
Kang, New York, London, and Grand Cayman [sland. On Juneg
396, the capital adequacy ratic of the bank stood at 9.1%,.

wholders
nesian Government 75.00%
c 25.00%

Summary of Financial Statement

Cash on Hand and in Banks 683.268
Cash 148,583
Bank Indoncsia 133,300
Other banks 403,398
Placements in Qther Banks 9,842,738
Notes and Securitics 2,724,470
Loans 15,058,773
[nvestments 1320
Fixed Assels 435010
Other Asseis 248,3mM
Lishilitics 24,758,842
Total Deposits 13,001,139
Demand depaosits 3,184,341
Time deposits 5,810,368
Savings deposils 3,805,420
Call Money -
Notes Issued -
Borrowings 18,512,002
of which
Subordinated )
Other Liabilities 1,225,002
Minority Interests in Subsidiaries 21,408
Sharcholders' Equicy 1,248,238
Paid-up capitat 1,037,081
Paid-up capital
in execss of par value 4
Revaluation of fixed asscts 4,827
Retained carnings 204,550
Revenue 2,756,163
Operating Expenscs 2,515,375
Operating Profit 240,788
Other Income (Expenses) a2
Profit before Taxres 271,600
Profit after Taxes 151,924
Revenue Breakdown
[nterest Income 2,480,339
Other Income 275,924
Expense Breakdown
Interest Paid 1,823,803
QOthers 881,572
Per Share Dawa (Rp)
Earalngs per Share 73
Equity per Share 601
Dividend per Share -
Closing Price -
Financial Ratios
PER {x) -
PBY (x) -
Dividend Payout (%) -
Dividend Yield (%) -
Cash and Banks
te Demand Deposits (x) 0.21

Cash and Banks 10 Total Deposits (x)  0.05
Equity 10 Total Assets {x) 0.05
Loans to Towl Deposits (x) 1.18
Qperating Profit Muargin {(x) 0.09
Net Profit Mergin (x} 0.08
ROI (%) 0.58_
ROE (%) 12.1%

PER = 22.92x ; PBY = 2.11x {March "97)
Financial Yecar: December 31
Public Accountant; Prasotio, Utomo £ Ce.

26,005,680

722817
228.427
230,838
283,454
8,274,834
2,891,493
10,008,047
13,595
880,579
473,581

30,588,251
21.385.111
4,155,832
12,566,080
4.6682,219
78,845

£.303.844

235,719
793.180
21N

1,582,525
1,232,547

4,827
345,151%

4,680,451
3,310,800
379,651
{974)
378,877
274,023

3,318,708
371.743

2,383,164
917,818

11
642

0.7
0.03
0.06
0.58
019
0.07
0.85
17.32

1,153,588
270,768
614,125
20p,877

5.081.275

3.030.830

22,961,845
20002
834,327
891,808

32.051.359
24,930 860
4.270.927
14,760,045
5.899.088
85,238

8,013,283

232,583
870,512
41,358

2,931,114
2,170,084

370,538
4,827
285,885

2,332,750
1.980.81€
372134
{3.310)
360,824
260.410

2,145,372
187,378

1.511,198
449,418

80
852
13
1,250

2083
1.e2
21.87
1.04

0.27
0.05
008
D.g2
0.16
on
0.75
9.20
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‘ank Negara Indonesia Thk.

Ba Perpustakaan Unik

Jffice Gedurg BN, 25 Fipor

JI Jenderal Suduman Kav 3
Jakana 10220

Phone (021) 572-8037, 572-8387
Fax (071} 572-8505

Telex. 6§9511.65512 KBBN! A
PO Box 2950 JKT 10220

Home Page hip f v b coad
E-mal hev@®bhne co 2

Banking

BUMN [s1a10 owred entipnise)

2S5
any Slatus
Bank Nepara Indonesia Thik, is o state nwioed enterprise,
originally assigned (he function ol central bank foe the newly
epublic of [rdonesia.
upany News: In 2 survey conducted by Far Faglern Economic
v, Bank BN was ranked mmaony the top 1en liidonesim com-
-In March of this vear, Bank BXT customers rase o 3wl
7 million afier 1he bank was appoinicd ;s paving bank,
ancial Performance: In 1995 the company recorded o net loss
(3.6 trillion. Amyounting t Rp 38 willion, nen-periorming loan
rile-off and earning assels write-dowa, coupled with i nega-
wread of Rp 7.2 1nllion, made up the lons share of 1lis loss.
in 1994 Bank BN] has reduced its jass by Rp DL willhon, doe
reduction in negitive spread and provisian lor v ning assels
l as the increase of other operidional meome (e Toreign ox-
e difl[erenials).
of History. The company wis founded in 194G In 1944, the
-nment of Indonesia transiereed the functing of cemeal bank
Javasche Bank, and Bank BNI has sioce operated %60 conyr
al bank. In 1950 the bhank was licensed for Torcivn exchitje
tions. Belore going public, Bank BNT clisngeed i1s hepgal stuus
.ate Qwned Company of Linited Liabilive (Persera) in 1942, In
on Lo its core business i banking, Bank BNT adso utfors olher
:ial services through s range of subsidiares, while the ank
wlds a 25% inmerest in 29 rural bioks, Four subsicinries are
ily owned by Bank BN PT BN Mulifinanee (vaain), U
vecurities (39.85%), BNI Kakertrans i, ¢9970) e 7T Bank
nesia (74.51%). By the end of 1996, Bank BX] had installed 265
5, and this number increased 1o 500 ATz by the ead of 19497,
Wit increased again lo 782 ATMs. The bunk now has 628 hraoch
s in major cilies in [ndonesia. and $ix overseas branches, ane
n Singapore, Tokye, Hong Kong, New York, Londun, and Grasnsd
wul [slana. On June 30, 1996, the capita) adeguacy rtio on the
stood at 9.1%. Having imade its debut on the exchange at the
£1996, in carly 1997 the compimy issued Yankee Bonds valued
§ 145 miltion. This bond issue was foitcd twrough BN[ New
branch, and was arranged by ]I Morgan Sccurities. TThese W-
fankee Bonds were raled BBB by Standard & Poors, and the
raised were used Lo finance operations in general, e frst
£ 1997 was marked by an expansion of BN operations, includ-
1e ¢co eslablishment with Faysal 1slamic Bank in Bahrain, as
15 the establismenl of 5 Bank Syariah branch offices {in
ikaria, Pekalongan, Jepara, Malang, and Banjarimasind in the
 April 2000, which are managed in Jine with [slamic principles.
n alliance with PT" liwasrava, BNI formed the insurance com-
PT Asuransi Jiwa BNI-Jiwasraya. In a key move al the end of
BNI issued securities in the form of floaling raie ceriificale
valued at USS 100 million through arrangers Banque Nalionale
uris, Development Bank of Singapore, Nikko Bank, Natexis
ue BFCE and Sakura Merchant Bank. As the econonic Lur-
~orsened the banks performance, which also brought Bank
nto the recapitalizalion program of total Rp 61.3 trillion, the
nment injected government bond for Bp 30 tnllion of first trance

eholders

rmment G4.79%
gn 14.20%
c 20.91%

Summary of Financial Siatement

NP o3
Totd Assels
Cagh on Hand ang w Baris
Cash
fank [ndresia
Crhier barks
Peacemants w1 Qiner Gamis
HOES and Sepurdes
Lpans
[nwestrmants
Fued Assels
Other Asspls
Lighifities
Toizt Deposts
Gerand deposis
Temet deqesis
Savings depsls
Cal Maney
Heas jssoed
le, 1 =
of ulieh
Suocianied
Ozt Loy
Wy lierests o Sunsdigns:

Shareholders” Equity
Padm @pial
Paidam caa!
N ercasy of pet vaik
Revsieaten of fued ashels
Retained eamans (2erumu5lss “ns -

Revenve

Opetaling Expenses
Orerabre Profs {Loss)
Ochey neteme [Expensas;
Prod (Levs) before Tares
Profd (Lass) altes Tares

Reverue Brealisoum
ieresh nctme
Orher benme

Expensa Breakdown
Inleres) Pasd
Omers

Per Share Oxta {Rp)
Eamings {Loss] per Snare
Equily per Share
Ceidend pef Share
Ciosing Price
Financial Ratios
PER (]
Pav (1)
Dr¥end Payout (%}
Dividend Yield (%)
Caxh and Banks

i Demand Deposds (1]
Cash 2n Banks 1o Toka) Depos?s {1}
Eeuity Lo Tolal Assels (x}
Lians b Total Deposts (x)
Operating Profil Lawgin (3]
Mol Profit kargdn {x)
ROIH)
ROE [%)

PER = 4.07x ; "BV = 045z (June 2000)
Frwisida! Year; Docarcioer 31
Public Aocountant Prasetio, Uiam & Co.
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I Anakal Tambang Tbk

iad Office tetjen T.B Simalupang, Tanjung Barat
Jakara 12530
ruane (021} 789-1234
Fax. {(121) 789-1224
Telex 66209 ATKJIKT 1A
ictories Cilacap lron Sand Mine
JI. Penyu Cilacap - 53211
Phone {0282} 31884, 31883
Fax, {0282} 31881
Telex 25457 ATPCLP IA
- Pongkor Gold Mine
PO Box 8 Pos Leuwiliar.g, Bogor
Jawa Barat
Phone {082) 143413, 789-1218,
7891234 Ext. 3831
- Kijang Baoxite Mine
Kijang. Tanjung Pinang, Biau 29153
Phone {0771} 21177, 24521
Fax. (0771} 21921
Telex 45665 ATBKJG IA
- Pomalaa Nickel Mine and
Ferronickel Plant
Pomalaa, Kab. Kolaka,
Sulawesi Tenggara
- Gabe Nickel Mine
Gebe, Halmahera Tengah, Maluku
- Logam Mulia Processing and
Purification Unit
JI. Pemuda - JI. Raya Bekasi
Pulogadung, Jakarta Ttmur 13010
Phone (021} 483-2108
Fax. (021) 489-0491
Telex 43147 ATKJIKT 1A
lusiness Mining (Nicksl, Bouxite, iron Sand,
, Gold & Silver)
Zompany Status PMDN

PT Aneks Tambang Tbk is a state-owned mineral mining
interprise established in 1968, currently holds 75 mining con-
:azsions with the total mining area of 3.6 millicp hectares.

Company News: The gold market is boom in 1997, howsver the
empany preduction run as usual.

Financial Performance: The company's net profit rose by 113%
1 Rp 69.5 billion in 1597 compared to Rp 32.6 billion in 1996, Up 1o
0% of the profit was obtained from » positive difference in the ex-
hange rate.

la the firs. quarter <f 1998 the company recarded a total revenue
f Rp. 226,785 million and a net profit amounting to Rp. 112,446
sillion,

Brief History: The company yields various kinds of minerals, like
scranickel, nickel ores, gold, silver, bauxita and iron sand, eventhough
1e company mostly concentrates its aclivities on the mining of nickel
nd gold. The mining fialds of nickel are located in Pomalaa [Sulawesi)
nd Gebe Island {Maluku). The Pomalaa field is estimated to contain
.9 millien tons of nickel reserves in the form of high sopralitand 11.5
iillion tens in low sopralit form, whila the deposits in the Gebe field
ansist of 12.06 million tans of nickel in the farm of sopralit and 12,68
ritlion tons in the farm of limonit. Meanwhile, the mining of gold and
lver is lacated in Pongkor, West Java. The company collected 1,827
3s of gold and 14,732 kgs of silver lrom the Pongkor field in 1996.
-he exploration activities in 1he field has been intensified and the field

expacted 1o be capabie of producing 5,000 - 5,000 kgs of gold and

7,000 - 29.360 kgs of silver in 1999, To execute the mining activities,
e company has promoted joint cooperation with Broken Hill Prop-
1y, Queensland Nickel International {QNI}, Newcrest and Aston of
alaysia. Some 80% of the production has béen destined lor expont
arkets, mainly Japan and Australia. Tha large postion of the produc-
an sold 1o the export markets enabled the company to earn a higher
2t profit amid the unfavourable netional econommic situation.

hareholders
donesia Government 65.00%
ublic 35.00%

Vi

Summary of Financial Statement

Totel Asscis 660,243 723,241 1,600,787
Current Assels 103,529 121,140 705643
of which
Cash on haad and in banks 2.758 5,550 538,042
Trede receivables 5,926 19.8%4 24,051
Taveniories £6.931 77141 104,818
[nvestments - 5.750 5,750
Fixed Asscts~Net 523930 544,627 681,183
Cther Asscis 32.783 51,724 198,206
Liabilitics 376,094 418,428 477,538
Current Linbditics 103,551 121,058 251748
of which
Shori-term debr 15,128 54,455 138,523
Trade payeble 11,578 13,548 25,082
Accrued cxpenses 23.410 17.174 14,182
Long-term Liabililics 272,543 297,370 220115
Minority Interests in Subsidiaries - - 3,676
Sharcholders" Equity 284,149 304,815 1.123.248
Paid-up cnpil.a] 140,000 160,000 815,335
Paid-up capital
in cxcess of par value - - 387.692
Retained carnings 184,148 204,815 120172
Net Sales 74,710 358,557 449,558
Cost of Goods Sold 219,862 234015 252,284
Gross Profit 154,948 124,542 197,274
Operating Expenses 486,384 38,723 51,104
Operating Profit 108,464 87,819 146,170
Other Income (Expenses) {83087y (51,279}  (85,221)
Profit before Taxes 45,387 18,540 £0,940
Profit alter Taxes 42,522 32,624 68,517
Per Share Data (Rp)
Earnings per Share 425 163 58
Equity per Share 2,841 1524 P13

Dividend per Share - - -

Closing Price - - 1,325
Financial Ratios

PER (x} - - 23.46
PBY {x) - - 1.45
Dividend Psyour (%) - - -
Dividend Yicld (%) - - -
Current Retio (x} 1,00 1.00 278
Debt to Equity (x) 1.32 1.37 043
Leverage Ratio (x) 0.57 0.58 0.30
Gross Profit Margin (x) 0.41 0,35 0.44
Operating Profit Margin () D.29 0.24 0.33
Net Profit Mergin {x) o 0.09 0.15
Inventary Turnover (x) 3.28 3.03 2.40
Total Assees Turnover (1) 0.57 0.50 0.28
ROI (%) G.44 4.51 4.34
ROE (%} 14,86 10.70 8.19

PER = 27.83x ; PBY = L.73x (March '98)
Financiat Year: December 31
Public Accountant: Prasctio, itome & Co.
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ieka Tambang (Persero) Tok.

| Gadung Aneka Tambang
JI. Letjen T.B Simatupang No.1, Tanjung Baral
Jakana 12530 Phoneg [62-21) 788-1234 ihunling)
Fax, {62.211 7B9-1224 Telax 66209 ATKIKY 1A
£-Mail ; anekar@rad,natid
« Cilacap leon Sang Mine J!, Penyu Cilacap - 93211
Phone (0282) 31684, 31883
Fax. 10282) 21881 Telox 25457 ATPCLP 1A
» Pongkor Gold Ming
PO Box B Pos Leuwnhang, Bogor Javva Barat
Phone [62-0828}146171, 146401
Fax (6208281143413
~ Kijgng Baoxila Ming
Kijang, Tanjung Pinang, Riau 29151
Phone (0771} 21177, 22819 Fax. (D773} 22819
-~ Pomalaa Nickel Ming
Pomalaa, ¥ab. Kolaka 93652, Sulawesi Tenggara
Phone (62-0305) 21171 Fax |62-0405] 21833
- Geba Mickel Mine
Kapaleo,Patani Gebe, Halmahaia Tangah 97727,
Maoluku Ulara
Priono  (62-0Z21) 789-1234,ux(:3703.3704,
Fax {62021} 7804589
- Logam Mutia Procaessing and Punficaion Umi
J 1, Pamuda - JI. Raya Bekas Pulogadung
Jakara Timur 13210
Phone (021} 4757108 Fax. (021] 475-0655
» Cikotok Gold and Sitver Exploration and
Davelopmant Projact
Cikolok 42394, Rangkasbitung, Kab.Lebak,
Jawa Barat
Naw Aoyama Building, East 1507 1-1. Mimarm
Agysma,1-Chome Minata-ku, Tokyo, Japan
Phone (03} 13423) 8031 ; Fax 103) (342318033
Talex J.26910 Takamam
Mining [Nicke), Bouxite, Iron Send, Gold & Silver)
¥ Slaws PMDN
ineka Tambang Thk i3 a stawe-owned mineral mining enlerprise which is
1ed in 1968, currently holds 75 mining concessians with the tolal mining
6 million hectares
pany News: [n a new breakthrough announced by the Corparate Scerelary.
‘ambang has begun commercial production of 999.9% pure silver to supply
>, South Korea Previously the company produced only 999.5% pure silver
1¢ company’s precious melal unil has the installed capacity to purily 75 tons
wnd 270 tans of silver per year. Current preduction capacity is 52% for gold
for silver. In 1999, the company won [$0 Guide 25 acereditation for its analy:
atory and a Good Delivery listing for gold from London Bullion Market As-
(LBMA)
noal Performance: Tn 1999 net profil amounted to Rp 225.2 billion. down
er the previous year, owing 10 a slide in net sales.
7 Histery: The company yields various kinds af minerals, like ferronicke,
res, gold, silver, bauxite, and iron sand, evenlhough the company mostly
rates its activilies on the mining of nickel and gold. The mining fields of nickel
ted in Pomalaa (Sulawesi) and Gebe [siand (Malukw). The Pomalaa field is
< 10 contain 2.9 million 1ons of nickel reserves in the form of high sopralil
million tons in low sopralit form, while the deposils in the Gebe field consist
million tons of nickel in the form of sopralit and 12,65 million lons in the form
iL Meanwhile, the mining of gold and silver is located in Ponghkor, West Java.
1pany collected 1,A27 kgs of gold and 14,732 kgs of silver rom the Pangkor
996. The exploration activities in the fetd has been intensified and the field is
1to be capable of producing 5,000 kgs - 15,000 kgs of gold and 27.000 kgs -
gs of allver [n 1999, To execule the mining activilies, the company has
:d jeint cooperation with Broken Hill Property. Queensland Nickel [nterna-
'NR, Newcrest, and Aston of Malaysia Some B0% of the production has been
for expori markets, mainly to Japan and Australia. The large portion of the
on sold o the export markels enabled the company 19 earn a higher net
1d the unfavouralle national economic situation. The proposed privaiization
ampany has repertedly been posiponed until restruciuning is complete, with
ambang as holding campany of six subsidiaries. The governmenl has yet 1o
ww many shares will be sald, but it expects to reap funds of USS 1 billien
i privatization. Beside registering its shares on the Australian Stock Exchange
ranagement also plans to take a raad show ta several states in Australia.

nalive Office

holders
2sia Government 65.00%

35.00%

Total Assets
Cument Asssts
of which -

- Cash on hand and in banks

" Trads receivables
Invenlories
Investmenls
Fixed Assats-Net
Othar Assels

LlabRtitles
Currant Liabililies
of which
Short-term debt
Trads payatie
- Actived expenses
Long-1erm Llabilities

Minorily Inlerests In Subsidiaries

'Shara'holdprs' Equity

. Pald-up capita!
- Paud-up capital

Ralamed earnlngs

Net Salas

Cos! of Goods Soid
Grass Profil

OparaUng Exponses
Operaling Profl -~
Other/lncome (Expenses)
Profit befors Taxes

Profrl aﬂer Taxas

Par Shar'e Rata {Rp}
Eamings par Share
Equity per-Share
Dividend per Share
Closing Price

Financlat Ratios
PER(x}

PBY (x} .
Dividend Payoul (%)
Dividend Yield (%)
Cyreat Ratio (x) -~
‘Debl 1o Equﬂy {x} .

. Levarage Ralic {x)

Gross “Profit Margin {x]
Operatmg Profit Margin {x)
Net Pmﬁt Margm -
lnvanlory Turnover 0

_Tolal .ﬁssals Tumover {x}

RO (%}
ROE (%)

PER =, 01:( PBV 0.92x {Juna 2000}
Flnanclal Year: December 31 T
Public Accountant: Prasetio, Utomo & CO

* In excoss of par value-

1,600,767 1.976,897 _ * 2,082,469

705848 709,878, “ 762,54
536,43 476,954 - 393,568
4,051 £5071 - 88,043
104818 131,036 183,162.
© . 30928 - - 30829
691,183 1,026,173 1,093,479
203956 © 209,856, 195,526
477,530 600,490 snaaz
253748 237,753 310,027
139,523 84,200 - - 144,588
25082 19,533 36451
14,193 34244 - 20116
1220115~ 352,093 - © 292,918
3676 10644 . 9587,
1123248 1,376,477 1470637
615385 5153&5 v
38?592
120172 ;
449553 1021 911-,:
252,284 4507810 647
197,274 571,160 .- 418,
51,104 85834 °. 1
146,170 475,328 . -318,016;
[A65.221)  (34.225) T :
80,949 7 381,301 -
69547 299,356 ‘.:-225_ 135_
- 913 1,118 -
- ., 104 - ] L)
. 1,325 1625 .. i,

AT

’ '_s.'19 :
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Sesudah Privatisasi Melalur Initial Public Offering (1PO) di
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